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Gold  Drain  Gingell  from  London 

Steps  Raise  London  Market 

Fears  Abroad  li  ■  i  r\ 

..  Under  Pressure 

America's  friends  were  worried  _ 

about  the  gold  drain,  they  are!  , 

now  worried  about  means  the.  Cutbacks  in  Economy,  Not  Monetary 

United  States  may  take  to  stop  ^  •r  I* 

it  Developments,  Govern  Trading 

In  both  England  and  Germany,  - 

and  to  a  lesser  degree,  France. i  By  ALFRED  W.  GINGELL 

there  are  growing  expressions'  London  correspondent  of  The  Financial  Timet 

of  concern  culminating  this  week!  LONDON  -  (bv  mail)  -  The  cut  in  the  U.K. 

in  the  demands  made  in  West-' 

minster  to  initiate  transatlantic' does  not  mean  that  the  government  has 
jaiks.  jpfiven  the  proon  lipht.  On  the  home  front,  wages  re- 

Some  co-ordination  in  rneas-lmain  the  main  concern,  although  the  failure  of  pro- 
iires  to  restore  stability  to  thelductivity  to  rise  runs  it  a  close  second, 
gold  movement  are  indicated  butj  Labour  is  still  short  despite  the  cut  backs  in  con- 

action  is  unlikely  to  be  {sumej.  durables  and  motor  cars,  and  until  all  the  wag« 

if  taken  at  all,  until  the  new.,  .  .  .  ,,  juj-niui- 

......  .  ,  ibargaining  is  over,  the  road  ahead  will  not  be  clear. 

Administration  is  firmly  in  of--  ^  ,  ,  .  .  .,,  ,  , 

'But  the  balance  of  payments  position  will  also  have  to 

I  At  the  same  time,  there  will  improve  before  the  government  eases  up  and  there 
jbe  considerable  pressure  on  thejis  no  sign  of  this  at  the  moment, 
jnew  Administration  to  lake  earlyj  The  latest  move  has  undoubt- v 

'action.  There  is  a  danger,  in  theTdly  been  dictated  by  self  inte-  re.straint  remains.  The  rea.'^on  for 
European  view,  that  the  action ''■c-''*-  Ministers  are  deeply  worried  pijs  ^vas  clearly  expressed  by  Mr. 
may  be  too  precipitate  and  thatjn^nt  the  possibility  that  the  Anthony  Barber,  Economic  Sec- 
in  bringing  short-term  cures  (o'tronblcs  of  the  dollar  will  cause  rotary  to  the  Treasury  in  a  speech 
bear,  the  United  States  may  behind  a  wall  of  jp  the  naval  town  of  Portsmouth, 

provoke  long-term  difficulties  for  protectionism.  The  difficulty  is  yjr.  Barber,  talking  of  Britain*! 

its  trading  partners.  ^  •^^^'lexport  opportunities,  gave  a  warn* 

Canada's  principal  concern  «*evelop.  jing  that  "if  wage  increases  in  th# 

lies  in  the  action  the  United  They  are  concerned  about  the  coming  months  were  significantly 
States  may  take  to  speed  up  dis-  bme  lag  before  Kennedy  is  in-  to  outstrip  the  rise  in  product- 

posal  of  surpluses,  principally  stalled  at  Washington.  Bonn  is  an-  ivity,  we  should  be  in  for  very 

surpluses  of  agricultural  pro-  other  problem.  At  a  private  gath-  serious  trouble, 
ducts.  |ering  last  week  after  the  rise  in  j  have  repeatedly  indicated  that 

The  possibility  of  subsidized ^  England  (he  government's  field  of  man- 

American  wheat  iindercuttingl-'^P^’'^^^'’’^'’  indicated  that  it  was|„ouvre  is  limited  by  the  wage 
the  Canadian  price  to  .Japan  is'inipossible  to  get  anjlhing  out  of L.]ajms  and  now  it  is  confirm^ 
particularly  pertinent.  Some  fur.j"n.shington  at  the  moment.  As  to  (hat  mini.sters  regard  the  current 
ther  restrictions  on  the  import  officia'-*!  thPre.  he  pointed|negotiations  in  engineering  with 

of  Canadian  metals  is  a  po.ssi- "ce  hagridden  by  next. real  concern. 

■  bility,  although  more  remote.  J’^ar  s  elections.  He  threw  up  is  output  no  longer  rising,  a 

Canada  has  some  leverage, ^™|large  increa.se  in  wage  costs 
although  not  as  much  as  is|  politics  are  in  tbe | pmhably  mean  higher  pri- 

;thought,  in  its  continuing  deficit|®^'*^’^’  ’  Ices,  including  those  for  exports, 

in  trade  with  the  United  States.  I  •>  .  *  *  #«  S»av  ^  "’dcome 

porportionately  much  larger  ^  prospect  at  a  time  when  the  bal* 

than  the  American  deficit  in  pay-j  Both  Bank  of  England  and  go\’-P'^ce  of  payments  situation  is  so 
ments.  |ernment  spokesmen  have  gone '^'’satisfactory. 

The  trend,  in  any  event,  seemslout  of  their  way  to  stress  the  fact|  However,  the  government  has 
(Continued  on  page  10)  |that  the  general  policy  of  credit ifelt  that  the  right  policy  was  to 

get  the  Bank  Rate  more  in  line 

^  I  I  with  other  countries.  Even  at  the 

V7dS  I  rOClUCOrS  ;new  rate  or  5  per  cent.  U  is  .stm 

jthe  highest  in  Europe,  apart  from 
■  I  I  I  Belgium  which  faces  special  dif* 

*^7©i  iniprovGQ  I  fonowmg  the  night  of 

money  from  the  Congo. 

..  .  .  .  Z  Z  .  .  .  I  .Moreover,  the  high  rate  has 

(Special  »•  Th.  Financial  Times) 

CALGARY— A  significant  revi- any  gas  producers  operating  ance  of  payments.  Even  the  small 
Sion  has  been  made  in  the  price  under  the  old  terms,  it  would  cut  announced  last  week  will 
of  natural  gas  in  northeastern  appear  advantageous  to  convert  cause  quite  a  sizeable  fall  in  “in- 
British  Columbia  and  the  im-|on  the  basis  of  near  term  pros-  visible  "  payments  to  foreign 
'proved  terms  of  a  new  sales  con-ipects  for  profitable  by-product  holders  of  British  debt.  But  it  is 
I  tract  may  be  extended  to  pro-  sales.  The  higher  price  for  the  the  American  gold  loss  which  has 
ducers  which  earlier  had  signed  gas  is  a  continuing  plus  factor,  egged  on  ministers.  When  Mr. 
up  for  a  lower  price.  The  revi-  while  the  loss  of  potential  earn-  Anderson's  journey  round  Europe 
Sion  was  made  by  Westcoast  ings  on  by-products  may  be  failed  to  yield  results,  .some  obser- 
Transmission  Company  limited,  illusory.  vers  here  felt  that  a  return  to  pro¬ 
principal  purchaser  in  the  region.  companies  operating  in  policies  by  the  U.S.  was 

under  its  first  contract  with  the  likely. 

Northern  Foothills  Agreement  [jgnpfj(  regardless  of  what  hap-  Obviously  at  a  time  when  wotM 
pens  eventually  to  by-product  expansion  seems  to  have  come  to 
The  price  starts  at  10' 4  cents  markets.  Since  they  have  no  a  stop,  such  policies  would  be  dis- 
per  thousand  cubic  feet.  An  contingent  earnings  the  obvious  astrous. 

escalation  clause  provides  for  a  course  is  to  convert  from  old  to  Therefore  Britain's  Bank  Rate 
quarter-cent  increase  every  year  n^vv  contract  terms.  uas  cut  to  encourage  the  belief 

to  a  maximum  of  14^,4  cents  by  .  ,  ..v,- 

iQon  TV..,  in  Tile  highcT  price  was  offered  that  .she  was  willing  to  co-operate 

1980.  Tn6  former  price,  in  effect  ,  ,  *  in  mnn^tarv  finM 

under  a  large  number  of  other  Westcoast  as  an  inducement  m  the 

contracts,  w-as  Qti  cents,  with  I  o  f  "“’’^olraee  Ler 

escalation  to  12>^  cents  by  1977.  '""S  «  holdout  in  the^  B.C.  gas  courage  '“''grates  in  ^rmany. 

ic  a  cj^rnifj/sanf  Aif  orca,  to  opcH  its  ficlds  lo  the  After  a  period  of  hesitation,  the 

ference  in  collateral  terms  of  the  I  pip**  more  Bundesbank  dropped  its  rates  last 

.  important  gas  reserves  in  B.C.  month,  but  most  bankers  still  re- 

two  contracts.  Under  the  new  ^ ,  , ,  ,  ihoiv.  qc  f„i-  inn  vini.  Th- 

,  ,  ,  11  _  I  are  he  d  by  this  group  and  may  sard  them  as  far  too  high.  The 

contract  the  producers  will  get  ,  .  ,  ,  .  ...  nni.icnVim..t-i.  ic  =iui  .v.,:- 

.  4  •  4U  ultimate  y  be  an  essentia  source  DeuLschmark  is  .still  the  mam 

a  12'2  per  cent  interest  in  the  tu-  — 

sale  value  of  by-products,  mainly  ’^“PP'^  f”''  'Westcoast.  (Tx^t  1  lorircurre^cv 

condensate  and  sulpher.  The  old  The  initial  deliveries  will  aver-  currency  revalu- 

contract  tried  to  compensate  for  age  30,000,(X)0  cubic  feet  per  day,  ,,  ,  •  ,  . 

41  1  •  L  •  •  Urtif  ffnm  MifT  IVicsnlimc,  the  cut  in  rstes  itss 

the  lower  price  by  giving  an  half  each  from  the  Nig  treck  j  iu  •  n  e  t  ^ 

■  .  ,  ,  .  .  .  ■  D..!..!.  finMc  iiiti  only  slowed  the  inflow  of  funds, 

interest  of  37  to  40  per  cent  in  and  Buick  Creek  fields.  Ulti- 

the  by-products.  C  0  m  p  a  n  i  c  s  mately  they  will  double  to  s  not  been  reversed.  Despit* 
selling  under  existing  contracts  60,000.000.  with  35,000.000  from  ''^1™ 

have  been  given  the  option  of  Nig  Creek  and  25,000,000  from'  ’  ^  •  m  k— 

4-  4  4u  reserves  rose  again  in  Novembw-. 

converting  to  the  new  terms.  Buick  Creek  .  ,  And  it  is  felt  by  the  New  York 

Producers  to  Gain  f.  '  Federal  Reserve  Bank  that  Ger- 

At  present  the  by  -  product  Icum  indus  ry.  The.v  are  Shell 
market  is  very  poor,  with  a  Oil  Britush  American  Oil.  Texaco  .. 

world  glut  of  sulphur  and  a  Exploration  and  Mobil  Oil  Can- : 

situation  where  condensate  sales  ada.  The  price  increase  is|  t4o  Lorge  Withdrowols 

w  ill  compete  directly  with  crude  symptomatic  of  the  trend  which  I  .  ,  .  .  •  « 

oil,  thereby  draw'ing  strong  has  been  forcca.st  by  mo.st  ”  f 

opposition  by  companies  which  analysts,  by  reference  to  United  sterling  and 

■1  I  j  T'  t-4„4-..  'the  re.serves.  London  will  be  less 

are  primarily  oil  producers.  For  States  experience.  l  ,  4  ,  . 

-  ■jtira^uivo  for  short-term  funds. 

- -  '  The  reserve  will  now  probably 

start  to  reflect  the  balance  of  pay- 
^  w  •  j  ments  situation,  but  any  massivo 

W  Dd.1  S  I.DSICI0  withdrawal  from  London  seems 

unlikely  becau.se  other  centres  are 

Index  to  Companiot  .  I  "o  more  attractive.  A  further 

point  to  bear  in  mind  is  that  a 
From  the  Blottor  .  J  good  deal  of  the  inflow  has  gone 

Caution  Still  Advocated  by  Majority  of  Markat  Ob-  I  into  long-dated  securities 

1  Other  points  that  must  be  em¬ 
phasised  is  that  when  the  money 
Your  Life  Insurance  —  Chriitmao  Gifts  and  Legal  Tax  comes  in  from  the  offer  for  Bri- 

Savings  .  <  tisb  Ford  it  will  more  than  can- 

^  ,  Ti.  4  »  j  cPl  out  the  cost  of  this  month’s 

Your  Fir.  A  Casualty  Insur.nc.  -  Th.  Agant  and  tha  payments. 

Adjuttfr  .  reserve  has  risen  by 

Trade  Minister  Haas  Charts  Avenues  of  Expanding  jsome  £170,0(X),(K)0  this  year  to 

Business  . .  <  i  £1.131.000.000  and  that  the  large 

(drawing  rights  on  the  Interna- 
Invastors'  Inijstirias  Are  Answered  —  on  Imporial  Oil,  itional  Monetary  Fund  remain  in 

Consolidif  d  Paper,  Moore  Corp.,  Dominion  Stores  7  'reserve. 

_ i  (Continued  on  page  10) 


%  A  #  I  'riTS99  I’VWVI  Lead  in  London  has  fallen  to  tho  lowest  point  in  soma  four- 

^  ^  VAX  n*  !•  T**'’*'  •quivalont  of  8.2  cents  (U.S.).  Zinc,  unchanged 

I  I  yy  Cj  t  ▼  I  I  vl  I  w  For  p  10011170  prices,  shewed  a  bit  of  strength  in  futures,  possibly  tiod 

in  with  an  anticipated  pick  up  in  demand  from  the  steal  Indus- 
Vancouver”^  Pressure  is  during  tha  first  quarter.  Steal  itself  appears  to  be  still  slip- 

Canada's  Malaise  Rarely  Has  Been;— « a  p,p„i„e 

Better  Illustrated  Than  This  Week  to  tidewater  at  Kitimat  or  toj  .5,  .5,  .j, 

-  the  Trans-Mountain  Oil  Pipeline  Copper  is  acting  solely  on  speculative  appraisals  of  strike 

By  E.  J.  DtSEAU  m  the  B.C.  interior.  anil  unrest  reports.  Actual  demand  continues  as  restricted  as 

.  -i  1  ■  1  1  -111  however,  the  govern-  it  has  been  for  many  months  now,  with  most  fabricators  opar- 

OlTAnA  This  capital  right  now  is  doubly  J,a5  lifOe  jnterejt  1  ating  on  a  hand-to-mouth  inventory  basis, 

titillated.  ^  Behind  the  need  for  a  new  line' 

On  the  one  hand  there  are  those  university  econo-' is  the  cost  of  oil  being  moved;  The  auto  industry  provides  a  real  headache  for  steel  and 
mists  who  can  not  agree  among  themselves  on  very  by  pipeline,  railway  and  barge  j  other  suppliers.  Not  only  does  the  industry  expect  to  product 

many  subjects  but  who.  after  some  fumbling  about Vancouver.  fewer  than  *  million  cars  in  IMI,  against  4.S  million  in  1960, 

Dress  releases  and  timimr  have  issued  their  “retenim'  north-cast  area  of  but  a  significant  parcantag.  (35^r)  is  in  compact  models  (28^o 

'  ‘  n  I  J  ^  ^be  province  is  being  gathered  in  1960)  which  consume  lass  steal.  Actually  tha  entry  of  plastic 

Censeo  Coynem  Delenda  Est.  Trans-Prairie  Pipelines  Ltd  ^nd  th#  increased  use  of  aluminum  is  further  cutting  steal 

This  wa.s  good  for  a  few  chuckles,  as  light  em-  3pj  taken  to  refineries  and  ter-  needs  of  tha  auto  industry.  Oil  products  companies  are  also 

barrassment  here  and  there,  and  a  general  feeling  thatjminus  of  the  government-owned |  worrying  now,  at  least,  although  only  th#  European  imports 

one  has  just  witnessed  a  classic  piece  of  impertinence.  Pscific  Great  Eastern  railway  at  f®  give  the  real  gasoline  economy  that  the  small  and 

Then  there  arrived  that  group  of  people  who  were  ^^^w^on  Creek.  compact  cars  art  expect^  to  provide, 

ministerially  de.scribeci  as  “no  better  businessmen  any-;  is  being  taken  ^  fashioned  cold  winter  to  much  of  th# 

where.”  They  have  felt  the  pulse  of  Canada’s  economic'*  ^  charges'^are  ****  *’**  'b«®red  the  fuel  oil  sales  erganixations  as  well  as  th# 

embarrassment  and  they  think  that,  right  now,  Canada  hplns^^necotiated  be-'  >•*  ’"'bo  look  to  winter  as  on#  of  tha  big  sales 

M-ni  rl/i  hiicinouc  .vitVi  utn-hnfU-  ■  ■?  "  j  boosters.  Only  the  freezing  consumer  is  unhappy, 

will  do  business  with  an\  body.  t„een  the  railway  and  Trans-  ^  *  .j,  .j. 

The  Cuban  trade  delegationv  Prairie.  Some  important  chemical  prices  are  now  coming  down  as 

f which  may  be  somewhat  le.ss  Trade  of  Any  Price?  Producers  estimate  the  final'  productive  capacity  has  started  to  outstrip  stagnant  markets, 

numerous  when  it  returns  to  Hav-  .  'price  will  be  between  90  cents!  Only  tha  plastics  industry  can  be  said  to  be  still  really  thriving 

ana  than  it  was  when  it  arrived  The  Prime  Ministers  pious  ^  jj  5^,  particular  field, 

at  Ottawa!  i.s  here  lo  buy  what  hope  that  expanding  trade  "Rh  another  10  cents  ❖  ❖  ❖ 

others  are  rclu.sing  to  sell.  .^uba  will  keep  that  country  in  {rgnsfer  at  Van-j  For  those  who  invest  a  fortune  every  year  in  vitamin 

There  are  those  who  want  (0  ^be  'vTs^ern  bloc  needs  further  g^^  g^  .  pill,  comes  a  timely  warning  from  the  food  and  drug  adminis- 

sell  because  “trade  is  the  life- ating.  It  is  quite  Possible'  ,g^gj.  $2.4o.$2.50  a  barrel.  tration  that  too  much  vitamin  A  and  D  can  do  a  lot  of 

blood  of  -the  nation".  Others!**’^*  |  Alberta  oil  brought  in  by  Hamas®-  The  call  is  to  go  easy  on  thorn  and  on  your  budget, 

would  like  to  do  business  toj*®"’'"  officials  are  reading  fbe|.j.j.gg^  delivered  at  B"*  »**#  health-giving  black  strap  molasses  (ask  Mother)  are 

prove  that  we  are  independent. IVancou\er  at  about  $1.80  a  bar-l  »«'"»  “P  Price.  On  the  other  hand  there  is  a  great  surplus 

Others  of  course  just  want  to'  The  question  of  general  de- rel  '  «»  su'pbur  which  you  should  notice  in  prices  next  Spring  whan 

show  up  the  Americans.  cency,  which  so  often  disappears;  A  direct  pipeline  route  lo  tide-'  clean-up  and  tonic  season  arrives. 

Th.  AffaS,  'a"  "‘*bcr  to  the  nearest  portj  ^  5  the'canadian  dollar,  was  at  a 

The  Coyne  Affair  offing  has  disappeared  in  his, for  transshipment  to  refineries'  ^  W«lnasday. 

The  double  titillation  here  "[oul'f  s®®”’  af  this;by  wafer  or  by  way  of  a  link  ...  ...  ... 

points  up  the  malaise  with  which course,  fullyjwith  Trans-.Mountain  would  con-|  xhe  quotation  for  geld  bars  on  the  Toronto  Stock  Exchange 
we  are  afflicted.  The  Coyne  af-  “"^^''®’°‘’^  ‘bat  under  present  siderably  reduce  estimates  haul-!  as  at  close  on  Tuesday  was  34.85  •  35.0S. 
fair  is  a  sad  piece  of  nonsense. '^''h  the  economic  ing  charges  by  rail  ~~ 

but  not  because  it  showed  the'P^"'^  button  ready  to  be  pushed'  At  the  same  time,  however,  j 

existing  opposition  lo  the  Bank‘^*'^°^‘  "bh  prcssure;the  B.C.  government  is  looking  SnonilHlo  Oil  Tilllillff  Of 

of  Canada's  policies.  That  op-'®^”*^P®  looking  for  a  buyer's, for  business  for  the  Pacific  I  O 

position  docs  exist  is  nothing  "o  matter  who  is  in-  Great  Eastern  and  is  unlikely  to  RrillSrillS  DoMTl  BrIiV  ButlffCl 

oew.  jvolved,  the  government  should  want  to  encourage  competition  0  1?  .  O 

. ,  ' ,  .  ,  ■  ’find  it  almost  irresistible  to  en-'nf  a  nineline  at  this  sfa-ie 

anL  and  bank^nT""^^^^  ‘be  expansion  of  Cuban:  „ow  Tong  the  government  can  Introduction  on  December  20th  Will  Give 

generally  speaking,  alternatives’'*''^'*^'  Tbis  will  please  all  those  hold  out  against  producer  pres-'  Little  Time  for  Debate  If  Parliament  PrO- 
have  been  suggested  in  the  spirit  n  i is  a  matter  for  conjecture.  j  __  Return  of  Chorlotte  Whitton  tO 

of  what  may  well  be  called  The  ‘T  *”  TJ  h  1  U  W  P  n  r*"  p  ,v  *! 

Canadian  Debate  Mr  coyne-s;>o"g  a®  ‘bey  can  show  the  U.S.  velopmenl  and  production  in-  Mayoralty  Will  Pcp  Up  CiVIC  Politics  in 

appeal  to  what  amounts  to  thei'"'*'®"®  *”  °***  "bich  freely  moving  oil  at..  Capital. 

u,se  of  economic  blood,  sweat  and!  ‘b®  moment  though,  one’a  competitive  price  would  stimu-  TEMPUS 

tears  was  not  expected  to  make'  <Continued  on  Page  lOi  |  (Continued  on  page  10) _ 

friends.  But  it  may  be  said  fbat;  I  #  '  OTTAWA. — Back  at  Ottawa,  of  the  world,  a  la  Bennett.  So 

fhe  principle  behind  this  opp^alj  I  AFltc  "Pbe  ‘-ood  of  Afternoon.  Fleming  could  find  himself  a 

has  since  become  government  1 1  wl  I  Vi<l  Co  wl  1 1  Ul  I  I  Vo  I  1 1  O  One  speculates  on  the  straf-  Hero,  First  Class,  if  he  can 

policy;  or  at  least  the  body  ef  .  _  egv  of  intj-oducing  a  Baby  Bud-  came  up  with  any  panacea  for 

government  statements,  since  itiT^  December  20.  "hiis  is  the  workless. 

IS  as  .yet  most  difficult  to  dis-'  I  Vw  ArW^^OI  I  II  IVol  ^7CIOw7  ^  ogar  Christmas  Eve.  when  vis-  F^xerybody  here  expects  the 

cern  any  policy  anywhere.  j _ '  jons  of  sugar  plums  tradition-  budget  to  show  that  we  are  in 

When  the  Prime  Minister  said  Special  To  Th#  Financial  Timei  '  dance  through  one’s  head,  the  hole,  no  matter  how  skil- 

in  Nexv  Brunswick  the  other  day,  t4Aur4’\iiueD  i.,  •  1  j  u  .  .  j  i  instead  of  deficits  and  emer-  fully  it  is  disguised. 

.....  VANCOUVER  —  Japanese  in-!ready  been  started  over  a  rail-  .  .  „  .  .  . 

that  his  government  has  been  .  .u,  _.4j  ij  jur-j-r-.  gfney  budgeting.  v  v  •? 

,  , .  ®  ,  ,  ,  ,  ,  .terests  have  negotiated  a  con-  road  owned  by  Canadian  Forest.  .  ji  u  4: _ >ri  i  u  4_ 

hacking  away  at  the  underbrush  .  .  ,  1.  ,  t.  4  r.  j  ,  1  .1.  ,•  There  will  hardly  be  time  for  These  profe.ssors  who  arc  try- 

tor  th.  last  L.  year,  aad  .hat'll,'"'  "rT*  .'""f  ftal*  Tltis  is  Finance  Minister  ins  t,  sans  up  on  ,t,m  Coyne 

It  was  now  ready  to  set  at  their;*?,  i  “'"®-  ,  :  Do"  Flenrins's  own  version  of  are  on  the  wrons  Iraek.  Even 

timber,  you  could  regard  this  asi*‘*  Japanese  companies  are  also;  ^gg  edition.  No  one  though  I  do  not  think  the  gover- 

a  statement  that  would  be  under-*  ^be  deal  was  made  with  In-  buying  iron  ore  from  Texada  Is-^  thinks  the  news  will  be  good;  nor  of  the  Bank  of  Canada  likes 

stood  in  a  forc,st  covered  ‘''“'I  whose  lands  and  at  Quatsino,  Vancouv-I  f^g^  ,hg  ^.^rst.  Rut  there  me  very  much,  I  still  think 

Vince.  But  you  could  not  call  it 'main  property  is  near  Zeballos  Island.  ;  ^.jjj  debate  Flem-  Coyne  is  right  and  the  boys 

policy.  1°’’  ‘b®  "’Pst  coast  of  Vancouver  Revival  of  activity  in  iron  ex-j  ing’s  budget  at  all.  Of  course,  if  from  the  Ivy  League  are  wrong. 

So  whether  the  Bank  of  Canada activity  in  ports  has  been  spurred  by  the  Parliament  continues  in  session  Only  trouble  with  Jim  Coyne's 
and  *  the  government  are  now'®®*'*  mining  before  W'orld  War  provincial  government’s  recent  until  after  the  New  Year,  there  fiscal  dogmas  is  he's  preaching 

closer  tocether  or  whether  thev^**  "ben  five  producing  mines  relaxation  of  legislation  apply-  will  be  opportunity  in  the  leng-  in  the  wrong  century.  In  this 

.still  have  not  resolved  their  dif-!"®*^®  being  operated.  ing  lo  ore  shipments.  thening  days  to  say  a  mouthful,  era  of  short  tight  skirts,  ea.sy 

ferences  about  ti"ht  or  less  ti^htl  l'’l®’'aational  Iron  plans  to  ship  Three  years  ago  severe  res-  But  if  a  brand  new  house  begins  divorce  and  buying  on  the  nod, 

money  the  facMs  that  a  de- ®  ‘'’‘^*  1'”’^  of  iron  trictmns  "’ere  placed  on  export  in  January,  then  this  bit  of  what  what  Coyne  is  saying  is  that  we 

'  ’  It  _  4  u,  f '  ore  annually  at  the  rate  of  about  of  iron  ore  on  the  ground  that  has  been  called  Fleming's  Folly  should  live  within  our  income. 

cisiOD  Will  not  06  f3r  3vv3y.  i  *  •  i  i_  u  ».  4  •  »  -n  i  4i  •  •  »  1  4  r 

300.000  tons  annuslly  starting  suen  material  should  be  retained  will  be  the  rump  sessions  I  do  not  see  any  reason  for 

Whom  Do  They  Wont?  next  summer.  in  British  Columbia  for  the  ben-  swan  song.  firing  Jim  just  liecau.se  he 

R„f  for  a  narcel  nf  nnivcr.itv  Arrangements  for  the  contract  ®''‘  ^  'ba‘  might  be  Maybe  Fleming  knows  what  thinks  the  boys  ought  to  be  pay- 

ecLnmlts  chafin-  nerhans  be  made  by  the  C.  T.  Taka- bmlt  on  the  coast.  However,  he  i.s  doing.  One  ju.st  wonders  ing  cash  rather  than  have  a  35 

nuseTicv’do  not°rpTh  in  cT  'ba-^bi  Co.  of  Seattle,  through C‘’"*°bdated  Min- j  if  later  on.  this  may  not  make  year  mortgage  on  the  home  and 
X  the  eminent  places  beS>i'’'>^'bita  &  Co.  of  Japan,  repre-  “’S  *  Smelting  Co’s  plant  at!  trouble  for  the  Mini.ster  of  Fin-  finish  paying  for  the  TV  about 
the  iTrLeThev  oc^v  in  S  “’e  Japanese  mills.  Thei'^'^^berly  eased  the  pressure  for|  ance.  the  time  the  grandchildren  start 

he  hrone  t  e  occ  PV  "  Par  V  .  .  ^  finalized  in  lanan  hv'^  mill  to  some  extent.  Sure  to  head  the  list  of  things  to  arrive, 

politics  in  the  Lnited  States,  nresident  of  In-  '‘"b'*  contract  for  Zebal-'  to  be  looked  after  is  unemploy-  Naturally  these  egg-heads  who 

write  nasty  letters.  g.  .  ’  los  ore  is  a  further  indication  of;  ment.  Thus  far  it  is  a  carefully  like  lo  soar  into  the  infinite,  but 

by  suggestions  of  their  own,;  '  Japan's  growing  importance  as  guarded  secret.  Tliis  is  because  who  never  pay  cash,  cannot 

makes  you  wonder  whether  it  is'  oc  .  crushing  plant,  power  g  Canada's  goods.'  nobody  knows  exactly  what  has  stomach  anything  so  revolting 

really  true  that  mo.st  of  our  univ-:P  ant  and  bencficiation  facilities' jggg^  ranks  No.  2  as  an  ov-i  to  be  done.  .Nobody  has  any  and  x-ulgar  as  pay  as  you  go. 
ersities  are  only  glorified  high  arc  to  be  established  at  Zeballos  buyer  of  Canadian'  ideas  as  to  how  we  can  solve  Strangely  enough.  President 

schools.  at  a  cost  of  about  $1,200,000  and  although  when  the  grain  I  unemployment.  Nor  can  you  Emeritus  Ashford  of  (he  Tor- 

The  odd  feature  is  that  few  mining  will  be  carried  out  by  tbe  strike  in  Vancouver  blast  your  way  lo  the  markets  (Continued  on  Page  6) 


By  ALFRED  W.  GINGELL 
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LONDON  —  (by  mail)  —  The  cut  in  the  U.K. 


Speculate  On  Timing  Of 
Bringing  Down  Baby  Budget 

Infraductian  an  December  20th  Will  Give 
Little  Time  far  Debate  If  Parliament  Pra- 
ragued  —  Return  af  Chorlatte  Whittan  ta 
Mayaralty  Will  Pep  Up  Civic  Palitics  in 
Copital. 

TEMPUS 

OTTAWA.— Back  at  Ottawa,  I  of  fhe  world,  a  la  Bennett.  So, 


The  Land  of  Afternoon. 

One  speculates  on  the  straf- 


Fleming  could  find  himself  a 
Hero,  P'irsl  Class,  if  he  can 


B.C.  Gas  Producers  : 
Get  Improved  Terms 


egy  of  intj-oducing  a  Baby  Bud-  came  up  with  any  panacea  for 
get  on  December  20.  Tliis  is  the  workless. 


near  Christmas  Eve.  when  vis¬ 
ions  of  sugar  plums  tradition- 


F^xerybody  here  expects  the 
budget  to  show  that  xve  arc  in 


Special  To  Tha  Financial  Timas 


on  the  xx’est  coast  of  Vancouver  Revival  of  activity  in  iron  ex-| 


ally  dance  through  one’s  head,  the  hole,  no  matter  how  skil- 
instcad  of  deficits  and  emer-  fully  it  is  disguised, 
gency  budgeting.  •>  *> 

There  xvill  hardly  be  time  for  These  profe.ssors  x'ho  arc  try- 
debate.  This  is  Finance  Minister  ing  to  gang  up  on  Jim  Coyne 
Don  Fleming’s  own  version  of  are  on  the  wrong  track.  F'ven 
gag  rule,  1960  edition.  No  one  though  I  do  not  think  the  gover- 
thinks  the  news  xx'ill  be  good;  nor  of  the  Bank  of  Canada  likes 
most  fear  the  worst.  But  there  me  very  much,  I  still  think 
will  be  no  time  to  debate  Flem-  Coyne  is  right  and  the  boys 
ing’s  budget  at  all.  Of  course,  if  from  the  Ivy  League  are  wrong. 
Parliament  continues  in  session  Only  trouble  with  Jim  Coyne's 


ice.  the  time  the  grandchildren  start 

Sure  to  head  the  list  of  things  to  arrix’e. 
be  looked  after  is  unemploy-  Naturally  these  egg-heads  who 


smong  the  letter  signers  ever  "P®”  P'‘  method, 
agree  in  detail,  or  even  in  broad  _ 

principle,  on  any  given  subject.  Other  Interests 


I  continued  for  sex  eral  days  and 
'idle  ships  congregated  in  the 
'harbor  Japanese  shippers  ex-. 


The  sterility  of  their  general  en-;  International  Iron  also  has  an  pressed  some  alarm  and  specu-', 
terprise.  the  slightly  dishevelled  interest  in  Nimpkish  Mines,|lated  on  the  possible  necessity 
appearance  of  both  their  minds  which  has  a  $6,000,000  contractiof  dixerting  the  orders  else-; 
and  their  thinking  whenever  they, with  Japanese  importers.  Ship-|xx’herc.  Fortunately  the  strike 
go  forth  from  their  toxvers  (plas-jments  from  that  mine  have  al-jwas  soon  settled, 
tic,  these  days,  not  ivory',  have!  '  —  ■  — 

not  permitted  them  in  the  past  to  1 

Money  and  Capital  Markets 

wildered  governments.  idlsdav  close 

One  wonders  whom  they  have  — Montreal —  — new  vork —  j 

in  mind,  or  what?  ,  ThI*  Last  Tear  This  Last  Year  , 

I  week  week  aso  week  week  axu  < 

The  matter  of  Cuban  trade  ex-'  %  %  %  ,  %  %  %  ' 

pansion  is  bringing  a  number  of  I  3-4  3-4  4-,  caii  Money  3^-414  33«.4-4  4.,-5 

notions  to  the  fore  which  hitherto  sin. 

irPASury  oiiis  Trffcaiirv  Bill* 

have  been  only  material  for  de-  90  day  .  3.:o  3.95  i.02  „  3,'  ^  „  ,  jj  ^ 

bate,  theoretical  rather  than  ac-  commercial  Paper- 

rimonious.  .  30—89  day  3^4  3^4  S  commercial  Paper 

Party  lines  haxc  been  drawn  isolUa  day  44  4'4  3''i-3’g  43»-5'>8 

quite  early.  Pearson’s  warning'  270-3Si  day  4’*  4’'4  j 


Canada  Gives  Stand 
On  Trade  With  Cuba 


strategic  materials  should  not 
exen  have  had  to  be  given.  Tlie 
fact  that  it  was  felt  necessary  to 
give  this  warning  indicates  that 
more  is  afoot,  or  expected  from 
11s,  than  the  mere  sending  of  a 
few  additional  consumer  goods. 
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3'>4 

3’4 

5  Commercial  Paper 
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4'4 
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180-369  day 
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— 

3/61 

3.80 

1  Treasury  Bills 

3’'4/6.S 

4.76 

4.94 

5  ,7  90  day 

4.4S  4.63 

3.32 

4'-/83 

3.38 

3.43 

3.35 

Provincials 

U.K  Bonds 

3/63 

3.76 

3.39 

Onl.  3/70 
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4.98 

3..XS  3/68 

6.03  6.07 

3.06 

Que.  3/69 

3.19 

3.10 

5.60  4'4/79 

3.93  3.94 

3.03 

»Prime  rates. 

(Supplied  by  Royal  Bank  of  Canada.  Greenshltldt  and  Co.. 

and  Dominick  Corp.  of  Canada) 

OTTAWA  —  Prime  Minister  emphatically  stated  that  Canada 
Diefenbaker  has  made  it  very  would  not  permit  "bootlegging” 
clear  that  Canada  reserves  the  of  this  sort, 
right  to  trade  freely  with  any  His  stand  is  in  line  with  Cana- 
country  it  wishes  to  and  in  any  dian  precedent  towards  China 
commodity  it  can  —  exceptingia  n  d  other  countries  against: 


military  goods. 


xvhich  the  United  States  has 


His  statement  of  principle  xx-as  established  embargoes, 
made  as  growing  American  re-  The  position  of  American  sub- 
sentment  against  Canada’s  wel-  sidiaries  in  Canada,  however,  is| 
come  of  the  Cuban  trade  mission  not  yet  entirely  clarified.  The| 
began  to  make  itself  heard  in  United  States  has  agreed  that' 
both  public  and  private  state-  there  should  be  no  coercion' 
ments  by  diplomats  and  busi-  against  Canadian  subsidiaries  j 
nessmen.  but  such  is  the  usual  parent-sub- 


I  A  large  source  of  American  jsidiary  relationship  that  one 
concern  has  been  the  possibility, would  be  hard  put  to  discern 
that  Canada  might  be  used  as  where  "bootlegging"  leaves  off 
a  base  from  which  to  trans-ship  and  Canadian  production  begins, 
.American  goods  to  Cuba.  'tor  many  products. 

'  Mr.  Diefenbaker  cleared  up  Another  question  which  may 
this  point  during  the  week  trouble  Canadian-American  re- 
'when,  answering  a  question  inllations  is  the  attitude  of  the  in-; 
jthe  House  of  Commons,  he  (Continued  on  Page  10)  ) 
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From  The  Blotter . 


Canadian  Banking  in  Canada 

Although  to  somf  extent  anticipated  the  news  that  the 
Royal  Bank  had  reached  a  satisfactory  arrangement  with  the 
bearded  quasi-dictator  in  Cuba  came  as  somewhat  of  a  sur¬ 
prise  in  financial  circles.  It  was.  in  fact,  the  most  interesting 
chartered  banking  news  since  the  Bank  of  Nova  Scotia  an¬ 
nounced  its  offering  of  short  term  notes. 

It  would  appear  that  this  latter  Bank  is  now  left  high  and 
dry  with  its  group  of  Cuban  branches.  In  view  of  the  current 
friendship  overtures  played  by  the  ('anadian  government  the 
Scotia  Bank  in  Cuba  will  be  free  to  continue  to  operate,  over 
the  shorl  run  anyway.  However,  that  Bank  is  undoubtedly 
aware  of  the  fact  that  if  U.S.  pressure  should  become  too  great 
it  might  well  change  Canadian  governmental  attitudes  towards 
Cuban  trade  considerably.  'fTiis  might  well  endanger  the  Rank's 
Cuban  position  in  a  very  unpleasant  manner.  Therefore,  let  us 
not  be  ton  siirpri.sed  if  the  Royal  Bank's  recent  announcement 
will  very  shortly  be  followed  by  a  similar  one  from  its  .Scotian 
confreres. 

Shawinigan  Water  &  Power 


With  Quebec  leading  the  country  in  the  consumption  of  |  bons.  president  states 


■  Famous  Players  |  TlTl 

\9-Month  Net  Off 

Net  earnings  of  SI  ,429.299.  DECLi 

equal  to  82  cents  a  share,  are 
reported  by  Famous  Players 
Canadian  Corp.  Ltd.  for  the 
fir.sl  nine  months  of  this  year.'  .  __ 

.SbitiM  P  It  P  r  . 

This  compares  with  earning  of|.Ac«di«  stiintir  susar  r  .. 
$1,718,233.  or  99  cents  a  share. 
for  corresponding  period  of  last! Algonquin  Bmiding  .s» 

j  Algonquin  Building  Sa.  nxlra 
^  .Muminium  l.td. 

Earnings  include  profit  fromjAiucio-cdn.  p.  a_P.__c  . 

i.sale  of  .securities  amounting  tol "*•'  . 

$162,400  in  the  latest  period  Urgus  corp.  c  . 

against  $.36.i  and  profit  from  sale  A*€sto»  corp . 

of  fixed  a.s.sets  of  $7,161  again.st  I! 

!  $248,049  in  the  first  nine  months  Ashdown  Hardwnrr  Cl.  'O’  .. 

.  ig-g  JAvaIoo  Telophon,  C  . 

The  I960  earnings  figures  it  is;"  a.  oii  . 

pointed  out  are  after  deducting 

all  costs  in  the  development  ofiR.c.  Trinphonn  r  . 

telemeter  and  los.ses  at  the  ^scotm  ...... 

sidiary  General  Sound  A  Theatre r Beaver  i.umher  c 
J  Equipment  Co.  l.td.  I®',"  „ 

The  company's  theatre  busi-jT.  o.  Bright  r  . 

I  ness  held  up  rea.sonably  well  I 

during  the  third  quarter  but  did  [Burlington  .sieei  . 

not  equal  results  in  the  third  i . 

quarter  of  19.59.  .1.  .1.  Fifzgib-|cauar.v  power  r  . 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


Dfr.  21 

Dpf  .11 
Dfr. 

Dec  JO 
•.S)  Dfr.  .10 
elnn  A 
Jan.  25 


'  British  Columbia  Forest  I 
I  Products  Limited  I 
NOTICE  OF  OIVIDENO  NO.  41: 


ARGUS  CORPORATION 
LIMITED 

NOTICE  OF  DIVIDENDS 


DOMINION  GLASS 
COMPANY  LIMITED 


'Campbell  Red  la^^kf 
iLamphell  Red  Lake  extra 


electric  energy  during  the  fir.st  9  months  of  the  year  with  an  .  As  Parl  its  expansion  plans  noormg  ti.  b 

,  .  ,  ,,,  ,  ,  •  u.  u  .u  tn  the  entertainment  field  .icanada  iron  Fdnen  r 

apparent  increase  of  some  I6Cr  over  last  year  it  might  be  worth  p-gmous  Flavers  will  purchase Per'"*"*'!'  »"*♦• 

while  to  have  a  look  at  .Shawinigan  W.  A  P.  i  ,2i,  per  cent  of  the  common  ^cdn  ^  .. 

The  Company's  sales  are  primarily  lo  industrial  consumers  j  shares  and  about  2.5  per  cent  ofj{,j"  *r  "inne'n*^*'  ' 

—  7n''r — which  contributes  to  total  revenue.  On  December  preferred  shares  of  Vanteljcdn  cetanew  rxtm 

cap„i..  n,  ...r  ,  5  , hV Boa?:'''.!  S  ~  S  “ 

million  kilowatts,  mo.sl  of  which  was  produced  al  Us  eight  progdcasl  Governors.  Vanlel'rSn 

plants  on  the  .St.  .Mauriee  Ri\er.  In  addition  the  Company  owns  owns  Vancouver's  new  television viciirr* 

additional  sites  on  the  SI.  Mauriee  River  with  a  potential  cap-  I  station  CH.AN-TV.  chatMiT  f;»i  "winf* 

arity  of  some  .500.000  kilowatts.  This  latter  amount  is  just  i  Toronto  Bowlerama  I, Id. 

under  the  Cnmpanv's  eiirrenl  purchases  from  other  primary  i  which  Famous  Players  has  a  .50  ,.^,  iv,jnj„^  4,  ,sm< 

,  .  .  J  •  .u  u-  u  CU-  per  cent  interest,  has  leased  a  r«nxoijd«i«i  p»pAr 

producers  in  order  lo  meet  demand  in  the  area  which  Shaw-  - ' 


owns  Vancouver's  new  television 'e'f'"  vuiifr* 

.  .•  CharifrBd  Tru.«t 

.'sJatioD  CHAN'T' .  rh«4tffiu  f»»i  winf*  . 

Toronto  Bowlerama  f.ld.  iniChr.v«ifr  corp  sxu» 
which  Famous  Players  has  a  50 *'1 ,, 
per  cent  interest,  has  leased  a  r«nxoijd«i«i  p»pAr 


Mr.  l.csage's  annoiineemcnl  in  early  September  of  this  year 
to  the  effect  that  no  more  hydro  sites  will  he  granted  In  priv¬ 
ately  owned  public  utility  rompanies  in  the  future  may  have 
prejudiced  some  investors  with  regard  to  the  potential  growth 
1  aliie  of  Shawinigan's  common  shares.  However,  the  Company 
already  owns  additional  sites  and,  furthermore,  is  in  a  position 
where  it  can  continue  to  purchase  additional  power  for  re¬ 
distribution  on  a  favourable  basis  when  this  is  required. 

Population  and  industry  in  Shawinigan's  franchise  area 
will  likely  continue  to  grow  al  a  favoiirahle  rate. 

An  often  important  contribution  to  the  ('ompany's  per 
share  earnings  has  come  in  the  past  from  its  chemical  inleresis. 
In  19.59  the  parent  Company,  reeeii'cd  $1  million  total  or 
approximately  l.5f  per  share  in  dividends  after  the  reversal 
of  a  .5-,vear  downtrend  in  earnings.  Over  the  long  term  this 
increase  in  earnings  and  consequently  in  dividends  accruing 
tn  the  parent  wifi  rontiniie  in  spite  of  periodic  fliieluatinns. 

The  common  shares  of  Shawinigan  ran  currently  he  con- 


1 .32-Iane  bowling  alley  in  Toronto's!  (»xt(»i 

I  Newlonbrook  shopping  plaza.  It'R.  l.  cr»in’r 
will  begin  operations  about  Feb.  ifrown  cwk  it  .sr»i  cn.  i.id. 

,  Crown  Triisl 

•»  iTroM-n  Zfllfrbarh  Cl.  "A**  . 


Craig  Bit  Co. 


jCroM-n  Zfllfrbarh  Cl.  "A** 
jcrush  International 
:  Crush  International  pfd. 


j  Oavjd  It  Krere  Cl.  "A” 

_  ll)r>mf  Mines 

Dominion  .Scottiah  (extra! 

1  7..r.  .n4.d  K.I.I.  with 

l.ssA  IS.M  .Dominion  Frtrirx.  C  .  . 

...  ...  ...  Dominion  C.la.x.  C 

....  2.11.41.1  Dominion  Steel  it  Coal 

....  .1CS42  lA.II.Mil C  . 

■•••  'Donohue  Bros,  extra  . 

111.942  Brewery  . 

.1.7-1  IM 


siHrrrri  a  good  investment  for  capital  appreciation  over  the  |  writeoff  amounting  In  $128.8.37  and .  4 

intermediate  and  the  longer  term.  directors'  report  .states  that,  ai- '(iood.vear  Tire  extra  . 

.J,  .J.  ^  though  offers  had  been  made  by ’ 

company  during  pa.st  year  to  thejGrow.r.  win*  ci.  'A'  . 

Canadian  Breweries  debtor,  no  arrangements  had  yet, ,.  . 

...  u  /  Al.  r»  -1.  1  f  I  been  reached.  .Harding  caipeis  . 

This  rapidly  growing  member  of  the  h.  P.  Taylor  group  of  j  ivfgrket  for  company's  output  (arpeis  extra  . 

companies  in  making  an  inlen.se  effort  lo  bernme  the  leader  ireporl  slates,  remains  highly ' conTol, '<1*1*4  ’ 


Pretlt  . .  2.11.41.1  249, M.1  'Dominion  Steel  it  t'oal  . 40 

[Net  Earning  .  .11.942  ; Dominion  Tar  C  . W> 

Prr  Sharr  .  9.1.1  I  Donohue  ftros.  extra  .  fid 

Work.  Capital  992.97.1  B1I.942  iDow’  Brewery  .  1..10 

Tiirr.  Batio  .1.7-1  IM 

I  On  moderately  reduced  opera-  Kronomir  inv,  Tru.si  .  mo 

ting  profits.  The  Craig  Bit  Co  r"’"”'  '  i  .v. 

Ltd.  reports  for  the  fi.seal  year  nri.  Fi(H>rinj  n.  -a’  s«.  ..  .«n 

ended  September  .50th,  I960,  net  _ 

earnings  equal  to  1.5  cents  a  share  Faraday  uranium  . 

Inn  the  2.51000  common  shares  Foundaiir>n  cn . ..n 

'  oiit.standing  as  compared  with  a  chlnJ,  j."  Frox.st  ci  "A  "  .  '  w) 

[  net  loss  for  the  preceding  year.  enw,r  .  i  so 

1 1, OSS  for  previous  year  wasiceru  .Min*x  . 

i  accounted  for  by  a  bad  debt 'j'*"*'''®'. . 

[writeoff  amounting  In  $128,837  and !(jo*!Jy,ar  Tir*"'' '  .  .........  4. no 

directors'  report  slates  that,  ai- 'Dood.v**r  Tir*  *xii*  . 

though  offers  had  been  made  by 

company  during  past  year  to  the|Growfr»  win*  ci.  ‘A’  . so 

debtor,  no  arrangements  had  yet 

I  been  reached.  ,  Hardin*  Carpei.  .  .  .  .  .  .  .no 

I  Market  for  company's  output  [JadJ'"*  * . 


nf  the  world's  breweries.  It  conlrnls  about  nne-lhird  of  the 
Canadian  brewing  capacity  and  is  fourth,  through  a  subsidiary, 
in  the  fl.S.  The  Company  s  European  operations  have  become 
more  significant  through  acquisition  in  the  It.K.  of  Northern 
Breweries  nf  (treat  Britain  l,ld.,  in  which  Canadian  Breweries 
with  a  in'’'i,  interest  is  the  largest  single  shareholder. 

The  rights  offering  early  this  year  was  anticipated  lo  he 
the  last  equity  financing  for  the  ensuing  5-year  period  and 
additional  funds  —  approxmately  $.50  million  —  for  expansion 
are  readily  available  uhen  needed,  through  debt  financing. 

.Since  19.58  the  Company  has  added  .some  2.9  million  bbls. 
new  potential  and  new  real  capacity  lo  its  planned  output. 
This  includes  such  recently  announced  plans  as  the  $10  million 
new  .Scarborough,  Ontario  brewery  to  be  completed  in  1964. 
Capacity  is  lo  he  600. OOO  bbls  per  annum  but  this  unit  may 
eventually  be  enlarged  lo  handle  1.25  million  bbls.  Al.so  not 
included  are  recently  enlarged  capacities  of  the  Toronto  and 
Ottawa  plants. 

Canadian  Breweries  still  appears  lo  be  in  an  early  phase 
of  its  overall  future  expansion  programs.  In  view  of  the 
anticipated  addition  of  some  20  million  potential  beer  drinkers 
tn  North  America  during  the  early  and  middle  I960's  there 


competitive  but.  it  is  pointed  out,  I  '.”^1'*'..  •  • 

[the  reduction  in  earnings  beingi"^^/,  *2;.'  i:  si 

due  lo  expen.ses  in  connection  iHoward  .smiih  .  i.?n 

with  introduction  of  new  Pro-  :|J“b^"- 
ducts.  .Sales  for  forthcoming  year  Hufison  b*,v  Minm*  ..  s.no 

■are  expected  lo  he  at  least  equal  Hu«hp«-ow*n«  co.  ci,  'B'  .. 

lo  those  for  past  year,  with  impp,i,i  R,„k  i.M 

prolits  well  maintained.  |imp*n*i  in>p<iin*nt  ci.  "A"  ..so 

_ _ _ _  !  ..  ..  Cl.  "B" . 50 

Imperial  Life  . 

Sales  Expansion  pxtra.^  "v 

*  Imperial  Tobacco  C . .10 

I  'Industrial  Acceptance  C  ...  . 

Lo  101(16  \.6rn6nf  lnxei.<<>r>ll  Machincr.v  Cl.  VA*  .  .SI) 

I  ^  Inland  Cement  pfd . 

I  -  I  Inland  Omenl  Ord . . 

:  I.afargp  Cement  of  North  Am-  jntpmaiionai  Nickti  c.  . . 

...  .  .  Investment  roundatton  C  .240 

I  erica  Ltd.,  report.s  an  increase  of  *•  pfd.  .  3. on 

i  eight  per  cent  in  production  and  _ 

!. seven  per  cent  in  total  sales  inj.ipnkin.x  Bro* .  s.nn 

I  the  10  months  to  October  31  this'"'’''*"’  . 

[year,  but  over-all  profits  were,.iohn  ij>baii  . 

substantial! v  reduced  by  reor- '  . 

■  -  A*  *  A  t  /-»  T  ff  •  Walter  M.  leowney  .  1.09 

,ganization  costs.  J.  C.  Lofficier,. 

[president,  report.s.  MaiLarpn  p  t  p.  ci.  'a' . 

i  It  is  expected  .1.  C.  Lofficier.  p.*'  cf  b''* 

president,  states  that  con.solidal-  Maci.aipn  p.*p  ci.  b'  pxtr* 


Walter  M.  leowney  .  1.09 


in  jx'onn  America  niinng  rne  early  ann  mianie  ihwi.s  mere  earnings  for  the  year  will  be  Madsen  Red  Lake  '  Sa- 
seems  lo  he  ample  elbow  space  left  for  future  growth  in  the  | lower,  as  a  result  of  costs  of  Ma.iman  co.p.  ’’An.'***^*.’..'. 


industry.  .Stiff  competition  in  this  viable  field  may  provide  i modernization  and  reorganization  i-e«f  Gardpn*  .  i.>n 

some  reduction  in  profit  margins  but  economies  of  size  will  of  ready-mix  and  concrete  pro-  JIIr','mi*V*i,”*'Tpi.*^c  .!!.'!!  .so 
play  a  signilicant  role.  ducts  companies  recently  acquir-  Moxweii  i.ui.  . 'o 

:ed  tn  strengthen  the  company's* 

*•*  ’•*  i di.stribution  system.  iMoi.son  j  Brewei.v  ci.  ‘A’  !!!  .so 

^  I*  I  I  I  I  i  .Mr  l.officier  ooinls  out  that  Poison’,  Brpwpty  ri.  b  .so 

Canadian  Hvdrocarhanv  '.u  •  “  Momrp*i  city  a  oiauiei  Bank  2.20 

Nponuuian  nyarotaroons  the  improvement  in  sales  was . (pxint 

Apparently  Canadian  Hydrocarbons  is  sorely  in  need  of  obtained  under  adverse  condi-  .^.  j..-  J 

approval  of  its  application  for  permission  lo  build  a  liquified  snd  cites  this  to  claim  that  |Mnn,;  Refri*pi*i!  ci.  b' 

p.trnl™m  ja.  salheriae  ay.lom  in  AIbnila.  Th,  nlalrib.ilion  [ SmUi."',  j" 

of  propane  gas  and  sales  of  appliances  seems  to  have  reached  before  ’  Moor*  coip.  c  . so 

a  plateau  from  which  it  is  unlikelv  to  move  unless  a  drastic _ ■.National  Grocers  c  .  so 

,  ,  ,  ,  -  I  National  Tru.st  .  2  00 

new  development  lakes  place.  With  per  share  earnings  moving  CJ-L-/  DrAUfAriAe  h”*"  Product.  .  .so 

steadily  up  from  19.57  lo  19.59  from  $0,47  to  $0.99  this  year  a  ^'CKS  DlcWcflcS  Inpw  KckVn'«rn''MTnerVsa^*^ 

reversal  has  taken  place.  The  first  9  months  netted  the  Com-  Al  jNormetai  Mintn* 

.  J  J  •  J  CainS  20. U  I  OnarG  Northern  Quebec  Power  C  ...  ISO 

pany  .56r  per  share  compared  with  60e  during  the  same  period  i  ^  !\oit»inn  Telephone  .  ..  i2 

nf  inxn  -  I  Northern  Telephone  exU  *  .. 

I  Ci/>kc  Rr0u;Artoe  1  t/4  ScDlIt  f.Ighl  C  . 99 

In  spite  of  the  Comapny's  recently  expressed  optimism  in  earnings  of  $2  861  125  or  Klio«ico  sp*ci.it.v  . so 

a  statement  tn  the  effert  that  overall  earnings  for  this  year  j  a  share.  foMhefiWai  year  eSS  iSmaDo  . 

would  approximate  tho.se  for  19,59,  we  do  not  share  that  optim-  i  September  50,  1960,  MoLson'slontArio  Loan  Mtr*  . 

i.sm  and  expect  lo  .see  a  decrease  to  approximately  6.5c  per  i  Brewery  I,td.  owns  more  than 'omlho  .sie7i*  (extra i 


Sicks'  Breweries 
Earns  $3.01  Share 


share.  j  Hit  per  cent  of  the  952,000  Sicks  opemisk*  copper  . 

Over  the  longer  term  it  would  appear  that  natural  gas  ■'^haies  outstanding.  Pag*  Her.e.v 

compelilion  will  be  a  signilicant  factor  and  that  the  Company  i,...c  f'«“'  -servie*  .store,  "t 

will  lose  an  increasing  percentage  of  its  market  to  natural  gas  po.ssihle,  as  report  covered  only|porr  corp  c  ...; 

with  a  resultant  decrease  in  earnings.  The  only  optimistic  the  nine  months  lo  September  . 

features  at  this  time  are  the  real  increases  in  supply  of  pro-  .50,  19.59,  because  of  a  change  in 
pane  and  related  products  concurrent  with  the  increased  pro-  •i-'^tal  yearend.  For  that:Q“emont*'''M!nin* 

diiction  of  natural  gas  and  the  possibility  that  the  Company  Period  the  company  had  netjg  ^  Beam*,  ci. 
can  enlarge  its  markets  and  improve  internal  economies  with  a^sh'ar^*  ”  $1,805,763,  oi  Raiien 

a  possible  approval  o(  its  pipeline  application.  Workinc  canital  a.s  al  S<bniPm.!?.“?'{. 


Sobey's  Stores  Ltd. 

With  its  29  retail  outlets  this  locally  owned  chain  store  in 
the  Maritimes  is  doing  an  increasingly  prosperous  business. 
Investors  who  are  concerned  with  the  ready-marketability  of 
their  holdings  might  well  like  to  a  have  a  look  al  the  poss¬ 
ibility  nf  an  investment  in  this  attractive  growth  slock. 

During  the  last  five  years  equity  per  share  has  increased 
from  ju.st  over  $2.-  lo  well  over  $7.-  while  per  share  earnings 
have  more  than  doubled  during  that  period  from  39c  to  86c. 
This  has  been  the  result  of  increases  in  the  Company's  annual 
sales  volume  and  improved  prolif  margins. 

Since  rc-organizalion  and  incorporation  under  the  present 
name  11  of  the  original  14  stores  have  been  closed  and  26  new 
modern  chainslores  ha\e  Ireen  obtained  either  by  lease  or  by 
purchase. 

Al  the  current  rale  of  growth  and  in  view  of  a  recent 
statement  of  the  Company's  President  In  the  etlecl  that  the 
first  6  month's  figures  of  the  current  fiscal  year  show  “a  very 
satisfactory  improvement"  over  the  corresponding  period  of 
the  preceding  year,  per  share  earnings  for  the  current  year 
ending  May  1,  1961  could  be  approximately  $1.10.  At  the  current 
price  of  $11  this  would  give  a  price  earnings  ratio  of  approx¬ 
imately  10  lo  1.  compared  with  ratios  in  excess  of  16  to  1  (or 
Dominion  Store.s  and  Steinbergs  and  125  lo  1  for  Woodward 
Stores. 

Absenre  nf  important  competition  from  other  chainslores 
in  the  area  is  a  faetor  in  evaluating  growth  prospects  of  the 
Company  but  it  is  our  guess  that  oxer  the  longer  term  an 
invp.stmeni  in  .Sobey's  will  give  a  very  hand.some  tax  free 
capital  gam  to  the  enterprising  inve.stor. 


period  the  company  had  net'  , 

e  A.  AA.  -.aa  *R.  it  M.  Bearni}*  Cl.  A  ..  1.10 

earnings  of  $1,805,763,  or  $1, 90 1 Rapid  ghp  a  Raiien  c  ....  an 

a  share.  ;Robin»on  Little  C  . . 99 

Working  capital  as  al  Septem-lRusf.i/^J’n'du.tri., 
her  .50th  last,  al  $3,492,093  com-; 

pared  with  $3„572,879  a  .vcar!|-??e"’'A  to.  ci,  a  ::  m 

earlier.  .shawinism  w  i  p  ••a"  pm.  2.on 

Sicks'  bought  Fort  Garry  Brew-  shawiniiin  vv  i<  p  pi^  i.m 

«,...  r  i-i  «  J  •  Shaxvinijin  Wa(er  A  Power  C  ,an 

ery  Ltd.,  Winnipeg  during  the  sheep  creek  s*. 

period  under  review,  and  now  .sherwin-wiiuams  r  . 

is  repre.sented  in  all  western 

markets,  report  states,  and  com-  siiverwood  Daine.x  ci.  va’  ..  .so 
pany's  share  of  the  market  ini^“'*™‘i?^  •  •*" 

.1  .  'Siscos  Mines  An . 

the  wexStern  provinces  was  slater  pfd .  2.12 

proved  .Sobe.v  s  store*  CL  ‘A*  . 49 

Isoutham  Co.  . 

“*  - - iStafford  Food*  . 

industrial  acceptance  Isfandaid  Paving  . 80 

Industrial  Acceptante  Corp.  Lid  ad-  Standard  Radio  . 90 

vise*  that  JOO  pieferrod  shares.  $u)0.  igtd.  Structural  Steel  . BO 

par  value.  44.>  preferred  share*  $.10  par  [Sterling  Trust*  .  2.00 

value  and  15.049  rnmmon  *hare*.  Thi*  xSierlin,:  lYu*!*  extra 

hring*  lo  96. .1.59:  99.7.11  and  2.921.309  Superior  Propane  (•  .  .40 

ihe  number  of  >ihare*  of  these  respect-  Superiest  Petroleum  C  xSa.  .0.1 

ive  i.Hsue*  now  oui.«tanding.  }SuperieM  Petroleum  Ord  Sa.  .10 

Supervised  American  Fund 
iSupen  ised  Income  ktind  . 

Comnanv  Index 

M  a.  Tamhivn  C  .  .90 


Page  I 

Agneu.Surpass  io  Imperial  OtI 

Aneil  Mine*  9  Jamaica  P.S 

Argus  Corp.  >lO|Lafarge  Cemeni 
Bntalta  Pel.  O'Macassa  Mine.* 
Can.  Brewene.*  2\  More  Corp. 

Can.  Food  Prod  .1  Henry  Morgan 

Can.  Hy  carbons  2!  No.  Telephone 


:G.  Tamblyn  C  . 

p  G.  Tamblyn  C  extra 

r«ft  Toronto  General  Trust* 

7  Toronto  Irwi  Cl.  ‘.A’ 
Traders  Finance  Cl.  "A" 

I  2  Trader*  Finance  CL  ‘  B’* 


Confeder'n  Life 
Consol’d  M&S 
IConsoI'd  Paper 
'Consumer*  Glass 
Craig  Bit 
’l>ome  Mine* 
Dom.  Scottish 
I  Dorn,  Stores 
I  Dominion  Tar 
D.vnamir  Pel 
|Famou.«  Player* 
Farada.v  l^ran 
iRarding  Carp. 
iHudaon  a  Ray 


.1  Pacific  Gas  Tr. 
.1;  Placer  Dev’pt 
7  Plains-Wesl’n 
2  P.  T.  Realties 
2  Renabie  Mine* 

9  P.  L.  Rohert.soi 
.1  Shawinigan 
7  Sick*'  Brew. 

2  Sigma  Mine* 

9  Sobey’s  .Store* 

2  Switson  Indus. 

10  TT  Mrline? 

2  Union  Carbidr 
S.Wesrhurne  Oil 


7  United  Corps.  Cl  "B’*  (extra) 
1  United  Fuel  CI.  ‘A‘ 

1  United  Keno  Hill  . 

10  Union  .Acceptance  . 


NOTICE  OF  OIVIDENO  NO.  41  NOTICE  OF  DIVIDENDS  Noticp  i.s  hereby  given  that  ■ 

I  A  quarterly  dividend  nf  twelve,  Vn,;-.  horohu  oi./on  thoi  *’*’*1.  **}*'*^* 

!  ,  ,  '  Nntire  i.x  hereby  given  that  a  quarter.*;  percent  has  been 

.and  one-half  cents  '12  20  .sixty-lwn  and  one- declared  on  the  PREFERRED 

.share  has  been  declared  on  the  ,^2>,o  per  .share  on  STOCK  of  the  Company  for  the 

issued  ordinary  capital  slock  of  eo  n.. -i-.;  „  quarter  ending  the  31st  day  of 

this  Comoanv  oavable  in  Can-'  *2.’0  Cumulative.necember  1960. 

thi.s  tompany,  pavahie  in  Can- ^  _ 

adian  funds  ^e  ruary  fst,  Company  ha.s  been  declared  Notice  is  also  hereby  given  that 
[l%l.  to  shareholders  of  record | the  fir.st  dav  of  Feb- »  dividend  of  Fifty-Five  Cents 
,al  the  close  of  busipe.ss  on  .lanu-  ,,,  shareholders  of 'ff" ’ 

arv  6th,  1961.  J  .  .u  ,  ,  u  ■  dared  on  the  COMMON  STOCK 

j  '  fin  a  ,'eenrd  al  the  close  of  business  of  the  Company  for  the  quarter 

By  Order  of  Ihe  Board.  „o  Ihg  twentieth  day  of  January,  ending  the  31st  day  of  December 
j  A,  G.  RANKIN.  J96I.  1960. 

'  Notice  is  also  given  that  aj  „,  ,  ,.  . .  ,  . 

\ancoiiver.  R  (  .,  j-  -j  j  /  .u  .  .  ,  '  The  above  dividends  will  h« 

December  7,  I!t6(i.  dividend  nf  thirty  cents  .50ct  per  pgjjj  on  Monday.  Ihe  16th  day 

- - share  on  the  outstanding  eom-'of  .lanuary  1961,  lo  shareholders 

'  SWITSON  INDUSTRIES  rnon  shares  of  the  Company  has  d  record  al  the  close  nf  biismcs;i 
LIMITED  declared  payable  on  ihe|Thursday.  Ihe  29th  day  of  De» 

i  DIVIDEND  NOTICE  .March.  IWI,  In 

j  Contecotiv#  Dividend  No.  31  •''hareholdcrs  of  record  at  the  R-''  R^'ard. 

'  Noticp  is  hereby  given  that  Ihe  close  of  business  on  the  twentieth  T.  R.  KING, 

regular  quarterly  (fixidend  of  3c  day  nf  .lanuary,  1961.  !  .Secretary, 

per  sharp  has  been  declared  on  j  Montreal,  2.5rd  .November,  I960, 

the  common  shares  nf  Ihe  Com-  T>y  Order  nf  the  Board,  ■■■' 

pany  lo  be  payable  on  .Saturday,  t-nMi*;nv  - - g™;™**--™"" 

December  .51sl.  tn  shareholders  Secretarv'  '  I  ^ ^  j 

nf  record  at  the  clo.sr  of  business  ^  i 

'on  Friday,  Oecember  Kith.  1960  ^^mnlo.  Ontario.  |  L(  uNVe'J.Vi  11  I 

n  A  J  /  .u  D  J  December  8.  1960.  j  /fciMi  '  H 

I  By  Order  nf  the  Board, _ | 

^V.  T.  Gt'NNfNG.  A  !  ^5:3333>'  j 


.Welland,  Ontario,  1 

!  December  8.  1960.  I 

0^^  It  HI  mm  iiiun 

_  A.  V.  ROE  CANADA  LIMITED 

I  Dividend  Notice 

I  !  Notice  is  hereby  given  that  a 

j  dividend  in  the  amount  per 

5T.  LAWRENCE  'share  set  nut  below,  has  been 

,  CORPORATION  LIMITED  *  declared  payable  on  Ihe  2nd  day  j 

DIVIDEND  NOTICE  .lanuary  1961.  tn  shareholders 

of  record  at  the  close  of  business 
Notice  is  hereby  given  that  the  „„  ,fi,h  Hav  nf  December 

following  regular  quarterly  divi-  .urn  .  .  j 

dend.s  have  been  declared.  f''ll'>wmg  out.sland- 

PRF.FF.RRED  SHARES  ''U2  shares  nf  A.  \’.  ROh:  CAN.ADA 
I  A  dividend  of  One  (tnllar  .and  I-IMITED. 
twenty-five  cents  '*1;^))  per  share  3-,^,^  PREFERRED  .SHARES 
on  Ihe  out.slanding  5%  ( iimiilalive  •  •  j  . 

Redeemable  Preferred  shares,.  1  Dividend  .\'n.  131 

Series  ".A”  of  the  Capital  stock  of  $l.4.5''4  per  share  . 

St.  Lawrence  Corporation  l.imitedj 

payable  in  lawful  money  of  Canada,:  By  Order  of  Ihe  Board 


$I.4.5''4  per  share 


By  Order  of  Ihe  Board 
of  Directors. 


j  Cmiiidifin  Bronzp 
I  ronipiifiv,  IJmiKHi 

CNVfOCNO  NOTiCt 

Qtiarierlv  Dividend  of 
on  th«  PHFKKRENCE  .<?'IT>rK 
of  (JgnadfAn  Rron/.a  <!ompanv. 
Limits,  hat  h»^n  dorlarad  pavahl# 
♦  h#  1ft  day  of  Fabruary.  to 

I  Shareholder*  of  record  a*  of  the 
J  10th  day  of  Janiiary,  1961. 

Alao  a  Dividend  of  'I’hirtr- 
aeven  and  one-Half  Onr* 

I  per  Share,  haa  been  declared  for 
i  fhe  three  month*  ending  elanuarv 
[  .Hat.  1961,  on  the  oulatanding 
I  CYlMMON  S'lOf’K  of  f'anadian 
Rronte  f'ompanv,  limited.  Pay¬ 
able  th*  I*t  da'  of  Febriiarv. 
1961.  to  Sharahoidera  of  r^ord 
a*  of  the  IfHh  day  nf  January, 
1961. 

By  Drrfer  of  fhf  Reytrti 

n  W.  fylLLAM, 
Aftintftnf  Sty'rHrtry 

Monfreal.  P  Q 
fl^ramher  7th,  I960 


MAILMAN  CORPORATION 
LIMITED 


.lanuary  2.5ih,  1961,  to  the  share-!  of  Director 

holders  of  record  at  Hie  cluse  of! 

business  on  December  2:!rd,  196(1.  j  J.  H.  ( 

I  COMMON  .SHARES  '  .Sec 

;  A  dividend  of  Twenty-five  rents  Toronto,  Ontario, 

(2.5fi  per  share  on  Ihe  outstanding  r.  u 

Common  shares  of  the  Caniial  December.  1%(I. _ 

stock  of  St.  Lawrence  Corporation 
Limited,  payable  lawful  money  I  | 

of  Canaria,  February  ]st,  1961.  to  l|«|IU|  H 

the  shareholders  of  record  at  the 
close  of  business  on  January  3rd, 

1961.  I 


‘  DIVIDEND  NOTICE 

Dirpctftp^ 

•  !  .WriCE  IS  HEREBY  GfVE.N 

J.  H.  C'AMPBP:I.L,  that  the  following  Dividends  have 


Bv  order  nf  the 
Board  of  Director.*. 

I  J.  E.  MARTIN, 

Secretanj 

Montreal,  Que. 

December  12th,  1960. 


I — (^0) — 

Thk  Stkfi,  Company 
OF  Canaha.  I.imitfo 
DIVIDEND  No.  198  > 

Notice  is  hereby  given  that  divi¬ 
dend  No  1 98  of  sixty  cents  (,60c  I  per 
share  for  the  quarter  ending  Decem¬ 
ber  .VI,  lOnO,  has  been  declared  upon 
Ihe  shares  of  the  Company,  payalrle 
Wednesday,  February  1,  I'Pol,  to 
shareholders  of  record  at  the  close  of 
business  Friday,  January  6,  19oI. 

Uy  Order  of  the  Board. 

I  W.  C.  CHICK, 

i  .Secret  ary, 

Haiiiiltun,  Out.,  DeceinLier  12,  196(5 


.Secretarv.  declared  on  the  oulsianding 

'shares  of  the  Corixiration; 
Toronto,  Ontario,  „  , 

,  .  Preferred: 

91  h  December,  1%(I.  r.  r.  u  j  -r  r-  . 

■  ■  One  Dollar  and  Iweny-Five  Cents 

:'$1.2.5i  for  the  quarter 

1  •  ending  .January  .5lsl,  1961.  pay- 

1  |1  I  I  ■  I  ™  able  .lanuary  31st,  1961,  tn  share- 

holders  record  at  the  of 

busine.ss  on  January  17th,  1961. 

A  CO.  LIMITED  Cumulativt  Convertible  Prierityl 

Twenly-Eive  Cents  (2.5c  >  per 

NOTICE  Of  DIVIDEND  quarter  ended  Oc¬ 

tober  3lsl,  1960,  payable  January 
The  directors  of  Burns  tih,  1961,  to  shareholders  of 

fi  Co.  Limited  have  de-  record  at  Ihe  close  of  business 

dared  a  dividend  of  5()c  gn  December  15th.  1960. 
a  .share  on  the  outstanding  Cents  .25c)  per 

common  shares  of  Ihe  ,  _ 

Company,  pavahie  quarter  'T,  ‘'‘ki 

Iv  in  1961  a.s  follows:  January  31st.  I%1.  payable  March 

31st.  1%I,  to  shareholders  of 

12ic  January  27th,  to  record  at  Ihe  close  of  business  on 
shareholders  of  record  March  16lh,  1961. 

Twenty-  ve  Cents  (2.5c)  per 

Toi  ■  I*  I  share  for  the  quarter  ending  April 

12Jle  Jiilv  27lh.  of  record  ,A,u 

July  6lh;  12tc  October  'r 

27th.  of  record  October  %l.  to  shareholders  of  record  at 
ceu  the  Close  of  busin0xS.<;  on  .June  l.Sfh, 

J961. 

BURNS  k  CO.  LIMITED.  Common: 

Sixty  Cents  (60c i  per  share  pay- 
G.  A.  Knechtel,  able  December  2tst,  I960,  to 
Treasurer.  shareholders  of  record  at  the  close 

of  business  on  December  16th. 
— 1960, 

Brooke  Bond  Canada  (1959)  Limited  i  Bv  order  of  the  Board, 

'  W.  S.  MONTGOMERY, 

RED  ROSE-s^'BLUE  RIBBON  . .  ,  .Secreiar.v. 

MOiN  I  KE.‘\I-,  Dcceniber  6th,  1960 
T»i  •  Cotlei  •  Spices  .  — . . 


NOTICE  Of  DIVIDEND 

The  directors  of  Burns 
k  Co.  Limited  have  de¬ 
clared  a  dividend  of  5()c 
a  share  on  the  outstanding 
common  shares  of  Ihe 
Company,  payable  quarter 
ly  in  1961  a.s  follows: 

12ic  January  27th,  to 
shareholders  of  record 
lanuary  6th:  12ic  .April 
27lh.  of  record  April  6th; 
12Jle  July  271  h.  of  record 
July  6lh;  12tc  October 
271  h.  of  record  October 
6th. 


BURNS  k  CO.  LIMITED. 
G  A.  Knechtel, 
Treasurer. 


MON'I'KE.'M,,  Dcceniber  6th,  1960 


auPERTEsf 

Petroleum  Corporation, 
Limited 

NoriCK  OF  DIVIOKNOS 
5'.,  l>Rf;E'f;RKN(  F.  SH.4RKS 


I  ,  Notice  is  herebv  given  that  the  IL.anK'aTPasT 

Consumers  Gless  quanerly  dividend  '26  cents  per  3UMC.ICIC.5il 

share'  on  the  4.16%  Cumulative 

'iT'  Imnrnvinn  .Redeemable  Sinking  Fund  Pre-  Petroleum  Corporation, 

,7,  Ijaics  iiiipiuviii^  'ferred  Shares  'par  value  $25.00  Limited 

'V„  '  -  PCT  share'  of  the  Company  has 

.n.xt  i  .At  annual  meeting  of  Con-  heen  declared  payable  .lanuary  ;  cuani-c 

"j'  sumers  Gla.ss  Co.  Ltd.  in  Mont-  15.  1%1.  to  shareholders  of  '  '  '  . . _ 

I  J  '  *1-  I  u  rppnrri  at  th#'  <*ln<p  nf  himinpss  dividend  of  SI. 2-^  PPy 

*,A  rpal  during  the  pa.*?!  week  share-  i^coin  ai  nusmta.s  uoon  ihp  outstanding  •5'%. 

.5(1  ...exe.4.  t^\A  k,e  T  T'i  Mi«  December  15,  1960.  cumulative  redeemable  .sinking 

i-vr  holders  weie  told  b\  .1.  I).  Min*  r»  4-v  j  r  i.  r>  j  ifund  preference  shares  of  the  par 

sav.  pre.sident.  that  sales  of  com-  Board,  'value  of  sioo  each  in  the  capital 

.fi.lt  ^  •  T  /'  u’L'TT'LJ  iStock  of  the  Corpol alien  hat  been 

'.dh*  ipanv  in  first  quarter  of  current  KKIIH,  declared,  payable  January  I.Mh. 

lisral  veav^‘\  month-^  ended  Secretarv-Trea.^^urer.  IJX’I.  to  shareholder*  of  record  at 

fiscal  yedi— .J  monin.v  enueu  -  bu.sme.«;s  Decemher 

.22»4  \o\ember  30th — showed  an  in-  Montreal  P  Q  ,  i960,  such  dividend  being  at 

i crease  over  those  tor  correspond-  -^nd  December;  imiO.  Imo.X 

.4-.  mg  period  of  last  .year.  Pointing  — —  Januaiy  lotn.  jehii. 
flU;  'out  that  this  was  in  line  with  M ,  Q  L  AT E  R  umc.  e d  i  orki.varv  sharks 
.n.v  learlier  expectations,  he  said  that  I  .  ,  ^ 


'out  that  this  was  in  line  xvlih 
learlier  expectations,  he  said  that 
'sales  1(H’  Ihe  full  tiscal  year  arej 
[e.xpected  to  show  a  "reasonable  " | 
I  Increase. 


‘  the  clo-^e  of  bu.smc.«;s  Dcccmhcr 

onlreal.  P  Q.,  l.'Uh.  i960,  such  dividend  being  at 

,A  ibe  rale  of  o' <  per  annum  for  the 

id  Dcccmbci ,  l.HiO.  period  from  C>ctoher  15th,  1960,  to 

.  ^  ,  _ _ _ _ _ _  JanucuA  loUt,  1961. 

M.QLATER  limi-.ed  |  ordi.wrv  sharks 

half“\ early  dividend  of  2.5c  per 

DIVIDEND  NOTICE  n! 

Ordinary  sliare*  of  the  Corporation 

V/ w  m.'Rl.'UV  r  iX’l.'M  f"'-  the  half-xeat  ending  December 
.NOIRE  LS  liEKhB5  Gl\ LN  .„j.,  oavable  .lanoarv  16tb, 

al  Ihe  following  Dividend  ha.s  ino!,  to  Sliareiiolders  of  record  at 


The  increase  in  sales  \olunic.  that  Ihe  tollowing  Dividend  ha.s  mei’.,  to  siiareiioiders  of  record  at 
li.x  president  pointed  out.  hoxvrver,  been  declared:  A  Quarterly  Divi-  'hr  of  bu.xiness  December 

'will  not  necessarily  be  reflected  dend  nl  Fifty-three  Cents  '.5.3c'  ' 

so  'in  earnings  of  companv  in  view  P**''  -share  on  the  (Hitslanding 
29  'of  Ihe  fact  that  industry  is  in  Shares  of  Ihe  Company  will  he  A  haif-.vcariy 
sli/t  the  midst  of  a  profit  squeeze.  P^'*^  '’fih  .lanuary,  1%l  to  share  common  shares  of  the  Corporation 
20  Company,  it  was  pointed  oul.  had  record  at  the  close  of  *hr  half-year  ending  December 

,made  no  price  revision  since  1957,  husiness  on  23rd  December.  1960,  .TUi.  ,'rsha?e^^Srd'erx-':.’?":’IJori’'a^ 

20  I  while  costs,  including  wages,  con-  Rv  Order  nf  the  Board.  '6c  cio.se  of  hnsmess  Decemoxer 

I3th. 


i.zn  I  while  costs,  including  wages,  con-  By  Order  nf  the  Board. 

tinned  to  climb.  However  the  j.,  q-xrsIqP’ 

iis  major  re-equipment  program  was  "  '\secreiarv 

'v-i  ’  being  pressed,  with  emphasis  on  ■  ■  - 

.‘in  the  Toronto  plant  and  xvarehouse  ZELLER'S  LIMITED 

•'>"  space  in  .Montreal.  The  companv  _ _ _ 

;2J!  I  w  as  examining  plans  to  modern-  DIVIDEND  NOTICE 

■20  ize  the  .Montdeal  plant.  NOTICE  is  hereby  given  that 

The  result  of  tlicse  capital  the  folloxving  dix  idends  hax  e 
.70  expondilurcs,  .Mr.  .Mingay  said,  been  declared  on  Ihe  outstanding 
'n2''  would  increase  etticiency  and  the  capital  sKK'k  of  the  Company  for 
'.2:>  ‘  iprofil  position,  and  the  cllecls  the  quarter  ending  .lanuary  31. 

.should  be  felt  markedly  by  the  1961.  payable  F'ebruary  1.  1961. 
izi  [end  of  Ihe  current  year.  to  Shareholders  of  record  on 


Df  busings*  D^r^rnh^f 


Order  of  the  Boord. 

R.  W.  MITCHKLU 

Secretary. 


1  Hiram  Walker  1.4rt  ..1.1 

9]Geori:e  Weston  CL  "A’* . 70  .I7»i 

lOjGcoi'ge  Weston  CL  “B  ”  .  .70  .I7’j 

2  [Western  (irocer*  Cl.  .A  ?.oo  ..>n 

2  Wood  .Alexander  An.  ..10  10 

9  .lohn  WoemI  Indiutrte*  CI.  *,A‘  I  *»0  ,$n 

-Jzellet*  Lid.  r  110  .1,1 

10  Note— Unlese  otherwlae  Innicaled.  dividendi 

4;$a.-  v^emi-annually*  Int.— lattnm  Arr.~ Arrears; 
loisxtraa. 


ize  the  .Montdeal  plant.  NOTICE  is  hereby  given  that  The  Consolidated  Mining 

The  result  of  tlicse  capital  the  folloxving  dix  idends  hax  e  and  Smelting  Company 

expondilures,  .Mr.  .Mingay  said,  been  declared  on  Ihe  outstanding  Canada  Limited 

would  increase  etticiency  and  the  capital  sKK'k  of  the  Company  for 

profit  position,  and  the  cllecls  the  quarter  ending  .lanuary  31.  DIVIDEND  NO.  Ill 

should  be  felt  markedly  by  the  1961.  payable  F'ebruary  1.  1961.  \otICF:  l.S  HERF:B\'  GIVF!N 

end  of  Ihe  current  year.  to  Shareholders  of  record  on  g  Dividend  of  F'ortv  Cenl.s 

I  —  ^ - -  [.lanuary  3,  1961.  (40c'  per  share,  and  an  extr* 

Harding  Carpets  i  preferred  shares  disTrlbution  of  Ten  Cents  'lOc' 
r\_  XA/IeJeilw  '  The  regular  quarterly  dividend  Pf  share,  on  the  paid  up  Capital 
Net  Down  Wr  idely  fifty. six  and  one-quarter  cents  Stock  of  the  Compan.y.  have  this 

Not  earnings  of  $433,671.  equal  per  share  on  Ihe  4'7'e  Cu-  declared  for  the  six 

to  $1.73  per  .share,  are  reported  mulative  Redeemable  Preferred  'he  .31st  day  of 

by  Harding  Carpets  Ltd.  for  the  Shares. 

fiscal  .year  ended  October  31.  last.  COMMON  SHARES  Srholdci"  ^'^rec^o^d  ?t  the 

This  compares  xvith  net  nl  ,  ,,  ,  -  nar  n()ioci  n  ®  ®  J’ 

4(1  v>  791  nr  <17  i; -5  nor  .;harr  fm-  Tliirtv-fivr  ccnts  ' .3.5c '  per  closc  of  business  on  the  iRih  day 


I  by  Harding  Carpets  Ltd.  for  the  Shares 


’"X  .1"  fiscal  .year  ended  October  31.  last.  COMMON  SHARES 

Ian.  2  ne<-  20  .20  This  compares  xvith  net  nf  , 

.Ian  ns  i5e<.  21  .1,-,  .$6.52.291.  or  $2.63  per  share,  for  Thirty-fivi'  c^nts  '.3.5c 

.Ian.  1  Dee.  10  .i7>-i  |hp  preceding  year. 

'an  IX  !)*(!  i.x  .'-,(1  '  I  Directors  of  the  company  have  .hares. 

Dee  XI  Dee  )  .x(i  dcH'lared  a  bnnns  nf  in  cents  a  Bv  Order  nl  I 

.I*D,  2  Dpi  16  .in  i_  1  .L  .1  1 

sharr  alone  with  llir  ii.sii.al  L'nMi'Mn 

'  •'*"  "  .quartcriv  dixidend  of  15  cents-. !  '  "e 

(I*  on  a  querieriv  haeia  "  n^.-gUip  lannarx'  I  In  sham  ‘ 

(U.S.I-L.S.  ruad*.  l-lncludea  'aniiarx  I  in  snare  u  n  .mn 

(holders  of  record  December  15.  iDecember  8.  )9(V). 


hare  on  the  Common  ,\n  Par  of  December,  1960. 
'able  .Shares.  . 


Value  Shares. 

By  Order  nl  the  Board. 
KDMl'ND  G,  Cni.LARD 


F  L  HALL.AM. 
.9rcretarv-Trpa.surer. 


Montreal.  P  Q  . 

8th  December,  1960. 


STOCK  AND  BOND  MARKETS 


MONTREAL,  DECEMBER  16,  I960 


L 


TTie  ffnancial  iTmes 


.1 


The  Cigorette  Dollor 

New  Entry  Seeks  Share 
Of  Smokers'  Markets 


A. 


R.  W.  GREGORY 
K.  Cl.  Reid,  PrcMdeni 


Another  foreign  -  owned  com-, which  Philip  Morris  will  have  to 
pany  is  girding  itself  for  an  as-  contend  in  Canada. 

■sault  on  Canada’s  cigarette  mar-!  ^  . 

ket,  ‘  ,  Others  Involved 

The  cigarette  plant,  which  Ben-  Rothmans  of  Pall  Mall  Canada 
son  &  Hedges  (Canadat  Ltd.  is  aoj  Canadian  Tabacofina 
building  on  a  20  -  acre  site  in  Ltd.,  foreign  -  owned  and  relative ^ 

Brampton.  Ont.,  should  be  in  op-  newcomers  to  Canada,  are  still 
cration  before  the  end  of  'diligently  striving  for  increased! 

The  company,  primarily  a  cigar  gates  to  get  their  operations  on 
manufacturer  at  present,  was  a  profitable  basis.  Both  have 
taken  over,  about  two  years  ago,  proven  themselves  able  contend-; 
by  Philip  Morris,  a  U.  S.  cor-  ers,  and  neither,  is  likely  to  part! 
poration.  easily  with  any  portion  of  their 

The  Brampton  plant  will  be  present  or  sought  •  after  market. 

Philip  Morris’s  first  manufactur-  Belgian  ■  owned  Canadian  Ta- 
ing  set  -  up  in  Canada.  Cigaret-  bacofina  started  operations  in 

tes  now  sold  here  under  the  Phil-  May  19.57.  In  19.59,  its  second  full  _ 

ip  Morris  label  are  turned  out  year  of  operation,  the  company’s  Mutual  Funds  Management  Cor-  = 

and  marketed  by  The  Tuckett  Co.  I  total  sales  were  600  per  cent  poration  Limited,  announces  the  =J 

Ltd.,  wholly  -  owned  subsidiary  greater  than  that  for  1958.  election  of  Raymond  W.  Gregory  ” 

of  Imperial  Tobacco  Co.  of  Can-i  This  year,  although  volume  ex-  as  a  Director  of  the  Company 
ada  Ltd.  pansion  has  been  slower,  near  and  his  appointment  as  a  \ice- 

Philip  Morris's  entry  into  the  break  •  even  results  are  expect-  President.  Mr.  Gregory  has  also 

fray  will  intensify  the  battle  for  ed.  Some  profits  are  looked  for  been  elected  a  Director  of  A.  K.  G. 

a  slice  of  Canada’s  cigarette  in  1961.  Reid  Corporation  Ltd. 

dollar.  Judging  by  its  tactics  else-  Tabacofina’s  plant  is  now  oper-  With  his  headquarters  at  the  ' 
where,  the  company  is  almost  ating  t  wo  shifts,  five  days  a  new  regional  office  of  Mutual 

certain  to  launch  an  aggressive  week.  New  equipment  to  be  in-  Funds  Nfanagement  Corp.  Ltd.  at 

sale  campaign,  and  the  possibili-:  stalled  early  next  year  will,  44  King  Street  West,  Toronto,  Mr.  i 
ty  of  losing  business  to  this  new-  while  increasing  capacity  by  Gregory  w  ill  direct  the  distribu-  I 
comer  is  not  likely  to  be  over-; some  25  per  cent,  eliminate  much!  tion  activities  of  Mutual  Accumu-  ! 
looked  by  those  already  operat-  of  the  need  for  overtime  work  by  lating  Fund.  .Mutual  Income  Fund,  j 
ing  here.  ,  hourly  -  paid  employees.  Mutual  Bond  Fund  and  Mutual 

Imperial  Tobacco  and  lU  tra- ;  -pjjp  stated  aim  of  Rothmans,  Variable  Annuity  Plan  through' 
ditional  riv^,  .MacDonald  Tobac- !  jj  started  up  here,  was  to  Ontario  investment  dealers.  ! 

CO  nc.  are  Canada  s  most  inipor- -capture  one  -  third  of  the  Cana-i  3  professional  pension  con-  1 

lant  cigarette  producers.  Neither  i-jjap  cigarette  market  bv  1%5  '  1  pmsion  con  | 

is  likely  to  surrender,  without  a  recognition  and 

bitter  struggle,  any  part  of  what 


Dominion  Securities 
Corpn.  Limited 

Government  of  Canada  Bonds 
and  Treasury  Bills 
Provincial  and  Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 


Dominion  Securities 
Company 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 
Winnipeg  Stock  Exchange 

Mtmbmrt  tkremtb  mfittiMe 

American  Stock  Exchange 

(As9^eim«} 


||M  Million 
^iBond  Issue 
=iP.T.  Realties 


jCominco  Paying 
January  Extra 


Established  1901 
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THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


INVESTMENT  COMPANIES 

(SuppHfd  hy  McCualK  Bros.  A  Co.  Ltd.) 
iCIosiof  quotations.  Drc.  13.  I960) 


ft  y  \ -  - 7 - ... -  uian  cixaruiie  marKei»  oy  itroj. 

IS  likely  to  surrender,  without  a  According  to  a  company  spokes-  of  the  pioneers  in  the  varidble 
bitter  struggle,  any  part  of  what  ^an  thi.s  obioctive  is  still  with-  r  u  v.  'anjc'e 

they  consider  their  righttui  share  in  rrach  annuity  field.  Mr.  C.regory  will 

of  the  market  provide  consulting  service  on 

Imperial,  supplier  to  almo.st  Rothmans  19,59  sales  volume  group  pension  plans  through  in- 

one  -  half  of  Canada’s  cigarette  greater  vestment  dealers  from  coast  to 

buyers  is  tenaciou.sly  maintain-  Another  in-  coast.  The  Company  s  head  oftice 

ing  its  lead  position,  while  Mac-  at  Vancouver  and  its  general 

office  is  at  Montreal.  The  Com¬ 
pany  is  associated  with  The  Na¬ 
tional  Life  .Assurance  Company  of 
Canada. 


No  particular  movements  in 
the  market  are  indicated  for 
the  pre-holiday  and  holiday 
season  judging  from  the  rela¬ 
tive  listlessness  that  is  prevail¬ 
ing. 

I  he  trading  volume,  although 
increasing  slightly  whenever 
the  markets  sho'v  a  modest 


*.\ffUiated  Fund 
American  Gro^vih 

CanaFund  . 

Can  Invent  Fund 
Champion 

Commonwealth  Int. 
Corporate  Investors 


$7.24  $7.63 
7.67  6.3t> 

34.90  36.63 
6.38  9.42 


32»« 


Dom.  Dindend 
Dom.  Compound 
[>o  fnon-residenti 
Dominion  FquHy 
Exec  Fd  of  C  1956 


Donald,  currently  satisfying  about  *his  year. 

.30  per  cent  of  the  demand  forj  Offer  Skare* 

Canadian  cigarettes,  is  in  second;  jnure* 

place.  Both  are  sufficiently  well-i  Based  on  its  current  operations, 
entrenched  to  withstand  almost  Rothmans  expects  to  realize  a, 
profit  for  the  fiscal  year  ending 


any  onslaught  by  most  would-be 
usurpers  of  their  respective  posi¬ 
tions. 

Imperial  and  MacDonald  are 
not  the  only  companies  withlsoon  be  offered  for  sale.  It  is 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES: 


UtU. 

December  6  .  136.1 

December  7  .  138.7 

December  6  .  139.1 

December  9  .  139.5 

December  12  ...  139.5 

December  13  ...  141.0 

Change  for  week  . .  4  2.9 

I960  Hiirh  145.1 

I960  Low  135.1 

TORONTO  STOCK  EXCHANGE: 

Ind. 

December  6 
December  7  — 

December  9  - 

December  9  .... 

December  12  . 

December  13 
Change  for  week 
I960  High 
1960  Ix)w 


fnd. 

264.0 

263.1 

263.2 
267.0 
267.4 

268.3 
4.3 


223.0 

223.2 

224.5 

224.6 
226.1 


218.5 


Bsnkft 

.56.86 

.56.86 

56.99 

.57.24 


Papers 

414.1 
415.0 
413.6 

417.2 

419.2 


499.73 

.500.94 

503.13 

503.63 

.507.38 

508.00 

r8.25 

532.94 

472.36 


Gold 

68.91 

68.3.3 

88.70 


B.M 
137.36 
157.84 
157. ’>9 
158.14 
158.34 
157.83 
0.45 
176.03 
148.54 

NEW  TORK  STOCK  EXCHANGE:  (Dew  Jones) 

- INDLSTRIALS - 

High  i.ow  Close 

r)ec€mboj  6  .  599.44  .591.34  :597.11 

December  7  .  606.84  595.93  h04.62 

December  6  .  608.61 

December  9  .  612.86 


67.69 

87.45 

—1.46 

95.6«» 

75.17 


4  0..56 
.59.64 
51.03 

W.O. 

78.76 

79.38 

79.56 

79.41 

79.14 

79.02 

0.24 

106.66 


\  olum# 
212.000 
161.000 
18J.000 
198.000 
209.000 
256.000 


Volume 

1-837,000 

1.732.000 

1.526.000 

1.790.COO 

1.843.000 

1.491,000 


June  30,  1961.  In  keeping  with  Canadians  will  be 

purchasc  about  50  pcr  funds  which  in  recent  months 
mon  shares^of  me^company  ^mayjcent  of  the  proposed  issue. 

prize  of  which  all  these 
rival  interests  arc  seeking  a 
share  is  tempting.  Canada’s  cig¬ 
arette  industry  is  a  big  business, 
and  still  growing. 

Imperial  Tobacco  is  the  only 
cigarette  -  maker  in  Canada 
w’hich  makes  public  its  annual  re¬ 
port.  Its  consolidated  net  profit 
for  19.)9  was  over  $11  million.  j 
This  year,  despite  a  slow  down  j 
in  the  rate  of  market  expansion,  | 
the  amount  of  acreage  given  ov¬ 
er  to  tobacco  growing  has  been 
increased  significantly,  and  the 
industry’s  1960  bill  for  leaf  tobac¬ 
co  will  come  to  about  $100  mil¬ 
lion.  A  total  of  some  $25  million 
will  also  be  spent  on  paper  pack¬ 
aging  and  various  other  items. 

The  industry’s  10,000  full-time 
employees  earn,  annually,  a  total 
of  about  $40  million.  In  addition. 


suspicion  exists  that  it  does 
not  take  much  of  a  buying  of- 
fer'to  boost  a  stock  in  the  ab¬ 
sence  of  any  great  floating  j^irst  ou  i  cas 
supplv.  As  ha,s  been  pointed  -Group«i  incomf 
out  here  more  than  once,  such  orowin  on  a  ca* 
substantial  portions  of  good  '{nveslo?*  G.w?h 
equity  issues  outstanding  are  IS,  ,2, 

now  locked  up  in  what  might  1  Mutual  Aci-um  Ed  23. n?- 
gain,  is  not  indicative  of  any  I  be  called  permanent  portfolios.  |  Mutual  income  Ed 
In  thin  markets,  neither  sharp  North  smer  Eund 

^  Savings  i  Invest. 

gaiHaS  nor  impressive  declines  supervised  Amer. 
can  be  taken  quite  at  face  g™""' 

value. 

*><><* 


7 


10>t 


26.16 


6.24 

7.83 

6.69 

6  01 
6.56 
6.48 

5.58 

3.40 
5.05 
3.32 
6..30 

11.03 

5.70 

6.40 
13.16 


Declared  by  directors  of  Con- 

Si  -  |solidated  Mining  &  Smelting  Co. 

=  i  Quickly  taken  up  during  the; of  Canada  Ltd.  during  the  past 
=:jpast  week  was  an  issue  of  $4!  u  ,u  reeular  semi- 

=  million  first  mortgage  bonds  ofT^®'" .  , 

S  Provincial  Transport  Realties !  dividend  of  40  cents  a 

=  Inc.,  which  was  offered  to  the  share  on  stock  of  company  and 
^  public  by  Credit  Interprovincial,  i  an  extra  dividend  of  10  cent* 

=  1  .  ....  .  share.  Both  regular  dividend 

=  1  The  issue,  dated  November  15,.  .  oavable  lanuarv 

—  1960.  consisted  of  $600,000  of  6'2  °  ‘  ®  ®  payable  January 

per  cent  serial  bonds  maturing  '^^h  to  shareholders  of  record 
__  from  1961  to  1969.  and  $3,400,000  December  16th. 

=  iof  7  per  cent  sinking  fund  bonds  An  extra  of  10  cents  a  share 
=  I  maturing  1975.  Offering  price  ,vas  paid  along  with  the  semi- 

'^The'^^bonds  arc  guaranteed  un-'f"“^'  in  July  last; 

conditionally  by  the  Provincial ' total  disbursements  on  ac* 
= 'Transport  Co.,  of  which  the  real- 1 of  1960  operations  will 
ties  organization  is  a  wholly- '^Gioiint  to  $1  a  share,  which 
=  ;  owned  subsidiary.  !  compares  with  total  distribu- 

The  realties  company,  which  of  80  cents  a  share  on  ac* 
was  set  up  during  past  month. "hh  no  extras  be- 
will  buy  from  the  parent  com-j"’^  No  extras  have  been 

pany  land  and  buildings  valued  ””  stock  since  January, 
at  $6,674,400  —  including  the  .  j  r  .u  r-  . 

west-end  and  cast-end  bus  ter-  '■‘‘P‘’'‘“'d  for  the  first 

minals  in  Montreal  —  for  $3,- 
740.000  in  cash  and  $2,930,400  in 
5  per  cent  $100  par-value  shares 
of  non-cumiilative  redeemable 
preferred  stock.  The  properties 
will  be  leased  by  the  parent  00m- 

pany  from  Realties.  _ ^ 

Provincial  Transport  will  use 
part  of  the  cash  to  redeem  not 
later  than  January  1,  1%1,  all 
its  4  per  cent  sinking  fund  deben¬ 
tures  of  which  $1,100,000  arc  out- 
■standing 


8.33 

B.M 

8.82 

5.M 

3,73 

5.52 

.1.t>3 

S.83 

11.99 

S.20 


trend.  It  merely  reflects,  wc 
would  say,  the  steady  piling 
up  ol  cash  in  the  hands  of 
institutional  investment  man¬ 
agers  and  the  return  to  the 
market  of  some  of  the  mutual 


6  months  of  this  year  net  earn¬ 
ings  after  all  charges  of  $13.- 
290.000.  equal  to  81  cents  a  share 
on  stock,  which  compared  with 
earnings  for  corresponding  per¬ 
iod  last  year  of  $8..564.000,  equal 
share. 


Actively  Traded  Warrants 

(rifl.vint  quAlalionk.  Dfr.  13.  1960) 
(.supplifd  by  Burns  Bros.  A  Co.  fnr.l 
Rid  Askpd 
Hud.  Bay  3.60  4.90 

S.OO 


;  Algorr.a  Coni. 


Canada  Oil  Lands 

The  company  plans  to  use  thelJ!"""^? 
balance  for  equipment  and  ex-  Great  Nonhem  Gas  •\- 
pansion.  N''>'-"'ern  Gas  B- 

.  A  A  Ai  A  ,lndust.  .\rccptanc*e  Corp 

The  prospectus  states  that  con-ii„ianri  v,,  c.a» 
solidated  net  earnings  of  Pro-|-'."*;!'^v  ciub 


months  ended  October  31.  1960.  i  ,ora(to  Cranium 
were  $7.55.135  against  $59o.,i43;^:::;;i:,p^“''YY“„;;...m' . 
M23|for  the  full  year  ended  Deeem-:Ri<>  Tim.. 

7:88 1  her  31.  19.59.  'S\ve.sr"A' 

4K1  9,'m\  a  note  indicates  that  Provin-iWfXKivvard  sioir.<  x* 

9’.ofl|cial  Transiwt  has  sold  its  con- 
6  73  0  interest  in  Avis  Trans- 


2.40 

16’. 

4,05 


8.00 

.07 

1.00 
.6.5 
1  25 
I  .19 
1.0.5 
.33 
2.49 

7.35 

I  .07'A 
.10 
.29 

2.60  ‘ 

.  .16’i 

4.35 


6.80 

1.58 

.3.91 

8.23 


The  action  of  the  gold  stocks 
Is  raising  a  few  eyebrows.  This 


Dwrcmbei-  Ui  . 
T)fcember  13 
Change  for  week 
1960  High 

1960  Low  . 


December  6 
Decembcj*  7 
December  8 
December  9 
December  12 
December  13 
Change  for  v 
1960  High 
1960  Low 


615.31 
615.49 
F  le.w 
685.47 
.566.05 


601.14 
601.88 
606.87 
606.80 
f  15.46 


605.17 

610.90 

611.94 

611.72 

14.61 


High 
127.65 
127.88 
127.. 50 
128.08 
128.58 
128.46 
0.81 


■  RAILS  < 

Low 

126.26 

126.05 

126.02 

126.05 

126.81 

12.5.74 

-0.52 


Close 

126.86 

126.83 


'Wellington  Fd.  Inc  46(48)  13  63  14.86 


•  U.S.  funds. 

••Dividends  reinvested. 

(  )  Capita]  Gains  Distribution. 

•••  Adjusted  for  2*for.l  split  in  1960. 


Canadian  Quotations 
On  U.K.  Securities 


port  of  Canada  Ltd.,  and  a  loss 
of  $400,000  that  occurred  on  the 
sale  has  been  charged  to  surplus. 

Argus  Increases 
Common  Dividend 

Declared  during  past  week  by 
directors  of  Argus  Corp.  Ltd 
was  a  quarterly  dividend  on 
common  stock  of  30  cents  a 
share,  payable  March  Isl.  1961 
(Supplied  by  Kippen  A  Co.  Inc.)  to  shareholders  of  record  Jami- 
(Quotation.s  as  of  Dee.  13,  I960'  ,  ary  20th,  1961.  This  places  slock 


have  not  been  too  active  buy¬ 
ers  of  stocks. 

The  New  York  industrial  av¬ 
erages  appear  to  be  moving 
within  a  narrow  range  with  a 
590 


Bid 

British  Pete  _ . .  6.2.') 

xDaily  Mirror  ...  1.35 

Courlaulds  .  5. *2.) 

Hudson  Bay  20.25 

Stewart  &  Lloyds  5.75 


High 

98,64 


I.ow 

96.3$ 

%.07 

96.26 

96.46 

9i..&0 


Close 
96.. 35 


Volume 

3.360.909 

3.660.009 

3,540,000 

4  4  60  .COO 

.3.C20,C30 

3. .590 ,000 


London  S.E 
?98.5 
266.0 
294.6 
293.4 
295.1 
297.9 
--0.6 
342.09 
293.4 


74  4,200  tobacco  g^wers  require  the  ^.urrent  bottom  at  about 

gpj  I  and  a  top  at  about  bio. 

Governments,  at  xariou.s  levels,  ‘  Th's,  on  a  percentage  ba.sis 
derive  considerable  income  from  I  is  very  narrow  indeed,  consid- 
the  sale  of  tobacco  products.  This  i  ering  the  forecasts  which  have 
year,  federal  excise  taxes  will ;  hinting  at  free  wheeling 
total  about  .$370  million,  some 
$20  million  will  be  paid  by  com¬ 
panies  in  income  taxes,  and  ano¬ 
ther  .$25  million  will  flow  into 
provincial  coffers. 


YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON 
CONVERTIBLE  PREFERRED  SHARES 
Data  Supplied  by  Kippen  A  Company  Inc. 

Approx 


IniHal  Dividends 
Can.  Food  Product's 

!  Directors  of  Canadian  Food 
Products  Limited  have  declared  now. 


swings  in  anticipation  either  of 
a  ‘’Kennedy  Recovery”  or  a 
Winter  Rcces.sion 
Caution  is  still  ad\ocatcd  by 
most  of  the  senior  investment 
services  which,  when  they  ad- 
vi.se  you  to  hold  lots  of  cash, 
actually  mean  don’t  buy  right 


Convertible  market  the  initial  quarterly  dividend,  in; 


Name  ol  Company 

Approx. 

Price 

Div. 

Rate 

into  Com.  of  Com. 
Yield  Shares  at  Shares 

the  amount  of  75  cents  per 
share,  on  thc  new  first  preference 

$ 

$ 

% 

$ 

$ 

shares,  and  the  first  quarterly 

Algoma  Central  4  Hudson 
Bay  Railway  6%  — 

52.50 

3.00 

5.7 

17. .50 

16.00 

dividend,  in  the  amount  of  37*2 
cents  per  share,  on  the  new 

International  Utilities  ... 

41.00 

2.00T 

4.9 

41.00 

,35.25 

second  convertible  preterence 

National  Drug  &  Chemical 

14,50 

0.60 

4.1 

14.50 

14.00 

shares,  cash  payable  January  Isl. 

Crush  International  Series 
"A”  . 

99.00 

6,.50 

6.6 

9.1.5 

1961  to  holders  of  record  Dccem 
ber  28. 

Investment  F'oundation  Ltd. 

52.00 

3.00 

5.8 

.52.00 

40.00 

These  declarations  are  an- 

.Northern  Ontario  Natural 

60.00 

3.00 

5.0 

18.00 

12.75 

pounced  in  a  letter  to  share¬ 
holders,  which  also  states  that 

The  Overland  Express  .  . 

9,00 

0.60 

6.6 

9.00 

5.75 

December  27  has  been  fixed  a.- 

Traders  finance  o'c 
•Jockey  Club  6%  Series  ".4” 

*36.00 

2.00 

5.fi 

38,00 

36.00 

the  date  on  or  after  which  the 

9.75 

0.60 

6.1 

3.23 

2.30 

"old”  4'2%  cumulative  convert- 

•lockey  Club  SWo  Series 
"B”  . 

8.75 

0,55 

6.3 

2.91 

2.30 

ible  preference  shares  and  class 
".A”  shares  are  to  be  surrendered 

Massey-Ferguson  9^2%  ... 

102.00 

4. .50 

4.4 

12.75 

10.75 

in  exchange  for  new  securities 

Massey  Ferguson  5*2%  ... 

100.00 

.5,.')0 

5T5 

17.50 

10.75 

in  accordance  with  a  capital  ar- 

Canada  Iron  Foundries  Ltd. 
4*  2  9c . 

74.00 

4.25 

5.8 

31, 33 

17.00 

rangement  approved  by  share¬ 
holders  at  meetings  held  .Novem- 

Bailey  Selburn  Oil  &  Gas 
59e  1st  Series 

*18.(K' 

1.25 

7,0 

13.00 

.5.00 

her  2. 

Bailey  Selburn  Oil  &  Gas 
a^'4%  2nd  Series 

•20.00 

].43'>4 

7.2 

17.30 

5.00 

NEW  EXCHANGE  MEMBER 

George  H.  Galt,  a  partner  in 

A.  V.  Roe  Ltd.  5=4%  1st 
Series  . 

78.00 

5.75 

7.5 

15.60 

4.60 

.McDougall  &  Christmas  Ltd., 
.Montreal,  has  been  elected  a 

•r— In  U.S.  Dollars 
•—Convertible  into  Class 

“A”  Shares 

Dec.  12th, 

1960 

member  of  the  Montreal  and 
Canadian  Stock  Exchanges. 

Of  course  this  merely  im- 


As  industry  forecasts  and. 


coming  in.  this  caution  does 
appear  to  be  justified. 

❖  ❖  « 

The  Canadian  situation  is 
also  far  from  fetching. 


group  is  quite  weak  now;  one 
would  hardly  guess  from  day 
to  day  trading  now  going  on 
that,  only  a  few  weeks  ago, 
the  golds  rocked  the  stock  ex¬ 
changes  ol  the  world  and  that 
gold  shares  changed  hands 
with  a  rapidity  and  with  gains 
shown  that  almost  look  one 
back  to  the  rousing  Yellowknife 
days  ol  fifteen  years  ago. 

There  is  no  evidence,  of 
course,  but  the  thought  will  not 
die  that  somebody  really  pull¬ 
ed  a  fast  one  and  that  Mr. 

Zurich  once  again  had  put  it 
over  the  yokels.  'This  depart¬ 
ment  incidentally  has  a  com¬ 
plimentary  letter  commenting  Ct  Yfllowknile  IZ.,  Vellcwknilf 

on  the  fact  that  when  The  Ana-  j  - 

ly.st  said,  at  the  height  of  the  j  OIL  &  GAS  PIPELINE  INDEX 


Asked  annual  dividend  basi.s  ol 

p  75  $1.20  a  share  and  represents  an 
^  ^5  increase  from  the  $1  a  share 
annual  rale  which  has  been  paid 
20  75  on  the  issue  since  March  19,', 9. 
~6.25  Referring  to  the  increase  in 
:  the  dividend  rale  an  official  of 
corporation  stated  that  annual 

_ _  '  rci>orl,  which  will  be  released 

w'"  an  improvement 

PUT  &  CALL  STOCK  OPTIONS 'in  net  earnings  over  the  figure 

•  Kippfn  A  c«.  Inr.)  I  of  $2,768,468.  cqual  lo  $1.43  a 

ic  io.int  quoulions  Drr.  1?.  I9891  I  share  on  0001111011  slock.  report- 


X— stock  Dis. 


'  markci'^DriiM nd  for  preceding  fiscal  year. 


Premiums  90-dH 

100  shares  at  current  market  prices 

vhiiibi  Com  s’iio  Gunner  .Mines  8,):  Fiscal  year  ol  .Argus  Corp..  a 
-?!!  holding  organization,  ends  No- 


j  .Mta  Gas  Ti* 

I  Alta  Nat  Gas 
I  Alcoma  Steel 
I  .Aluminium 
|Arsus  Corp 
I .\tlaiitic  C'oa.st 
Atlas  Steels 
Bailey  Scl  A 
IB.  A.  Oil 
Br'wick  MAS 
iCampbcll  (hib 
lean.  So.  Pete 


.’19  Mt»llin,'rr 

175  Home  Oil  t  ,  o/v.u 

lOllniHnd  Nal  C.ns  65  '’Cllllier  .Wth. 

220  Kerr  Addeson  110 _ 

>>0i-.ke  .Shore  '“MONTREAL  BROKERS'  LOANS 


28  Little  Line  Lac  ^  ,  . 

175  MLetKi  c  k<hutt  >0  Collateral  borrow  mgs  by  mem- 
M  Masse.)  Eers.  lon  hpp  fjmis  of  thc  Montreal  and 

22o  North  Onl  Nal  I'O,,.  i  _  r 

45  oprmiska  65!Lanadian  Stock  hxchaiigcs  for 

65  orchan  Mines  'io  tlic  nioiit li  ol  Noveiiihcr  amounted 
Cdn  Bren  cries  5^  '<>  $25,263,293,  This  coniparos 

Delhi  65  Rio  Msom  lon, with  $26,461,267  in  October  thi.s 

Cdn  DcMinian  70  Ro.valile  Oil  ''•>  anri  1:?6  <166  ill  in  November 

Cdn  r.snort  Gas  n  San  .Antonio  20  3''"  »Zt)„»l),OJl  111  l\OVlIlli)tl . 

Cdn  Husky  65' Sherrill  Gordon  18  1959, 

C'oeh.  Willans  50  Siscoe  ’20  ' 

Cons  Di.-^covery  50  Steep  Rock  75 

Cons  M  1  S  200  Trans  Can  Pipe  190 
Copper  Rand  15  United  Oils  16 

Denison  Mines  100  W  Cdn  Oil  &  Ga.s  18 
!  Falconbridge  29.5  We.stcoast 

Farco  40  Willroy 

20 


Purchasers  and 
Distributors 
ol*  Government, 
Miinieipal  and 
Corpoj^tion 
Seeurilies 


A.  E.  Ames  &  €o.  I 

l.imilpd 

lliitiiiess  Estatilished  1889  ; 

I' 

li 

!)I4>M’RtAL 

TOnOMTO  NtWYaPK  LONDON. tNO. I 
VANCOUVI*  VICTOniA  WINNIPEo' 
CALOAnV 


folly  that  it  would  not  last,  the 
reader  sold  his  very  substantial 
holdings  of  newly  acquired 


(Supplied  by  Kippen  A  Co.  Inc.)  | 

Based  on  the  simple  average  of 
relatives  method,  reflecting  the 


gold  stocks  and  he  has  been  | average  movement  of  10  gas  pipe-; 


thankful  ever  since.  Well, 
shucks,  now  and  again  this 
space  is  right  loo.' 

Jji 

Some  industries  in  Quebec 
are  wondering  who  will  be  in 


That  rolling  readjustment,  i  line  for  increased  taxes  to  pay 


w'hatcver  that  phrase  means, 
still  appears  to  have  many 
rolls  left  and,  in  no  single 


part  of  the  new  hospital  bill 
expenses.  For  one,  we  think 
that  perhaps  liquor  will  be- 


for  new  securities'  major  industry,  is  it  possible  |  come  a  little  more  expensive 

still;  raw  material  extracting 
industries  might  al-so  have  to 
pay  a  little  more  and  there  is 
some  thought  that  thc  iron  ore 
industry  will  be  given  a  second 
look  to  see  whether  the  royalty 
schedules  can  stand  revision. 
These  are  mere  rumors,  whis- 
py  ones,  but  for  the  moment 
they  create  a  little  concern 
here  and  there. 

They  might  have  some  ef¬ 
fect  on  market  prices  and  it 


It  is  with  great  regret  that  w-e  announce  thc  retirement  as 
an  otiicer  and  diretto.-  on  December  31.  1960  ol 

Mr.  .Alan  H.  Williamson 
Joint  Chairman  and  Director  ol  thc  Company, 

Mr.  Williamson  has  been  associated  with  the  Company  for 
47  years.  He  became  a  member  of  the  Board  of  Directors 
in  1930,  Vice  President  in  1932  and  Joint  Chairman  in 
April  1959. 


Wood,  Gundy  &  Company 

Liniiteii 


to  say  today  that  the  future 
is  clear  even  for  just  six 
months  ahead. 

Of  individual  groups  the  bank 
stocks  still  stand  out  for  solid¬ 
ity  and  quick,  and  at  times 
impressive,  gains  are  scored 
occasionally  by  individual 
slocks  such  as  Dominion 
Stores.  C.P.R.,  Celanese, 
Moore  Corp.,  etc. 

Here  again  however,  thc  vol¬ 
ume  is  so  restricted  that  the 


line  securities  and  4  oil  pipeline 
securities: 

Wk  ended  Prev.  | 

Dcr.  13  Week  Aver 
Ca«  Pipeline  Aver.  87.01  85.44  +  1.57 
Oil  Pipeline  Aver.  74.55  74.68  —  0.13 

is  hoped  that  thc  question  will 
be  answered  soon. 

Thc  supplementary  budget  at 
Ottawa  next  week  is  still  ex-  ■ 
pected  to  have  some  impact 
on  investment  policies,  al¬ 
though  it  is  doubtful  whether 
there  will  be  any  immediately 
beneficial  effects.  It  is  aImo.st 
certain,  however,  that  tax 
changes,  if  they  are  announced, 
will  not  be  designed  to  put 
more  spending  money  into 
wage  earners’  hands.  At  least 
some  clearing  up  of  thc  fogs 
should  result  however  from 
which  thc  markets  may  take 
such  guidance  as  will  be  war¬ 
ranted. 


INVESTMENTS 


-  1958  — 

—  1959-60  - 

High 

Low 

High 

Lew 

264.5 

212.5 

283.1 

235.3 

94 

724.4 

553.4 

857.5 

612.7 

10 

1051.7 

781.5 

1206.1 

1028.0 

10 

206.5 

119.2 

246.0 

176.6 

4 

233.9 

179.1 

219.1 

159.0 

5 

195.9 

141.9 

234.2 

170.9 

7 

282.6 

200.9 

304.8 

210.2 

13 

655.4 

476.2 

725.5 

604.0 

8 

502.4 

378.2 

590.5 

404.5 

14 

190.1 

149.0 

225.4 

181.9 

2 

275.3 

219.9 

291.0 

241.1 

73 

351.8 

252.8 

371.0 

255.0 

3 

110.4 

103.2 

126.9 

107.4 

3 

233.7 

199.4 

238.3 

183.9 

8 

199.9 

172.0 

205.2 

183.3 

14 

330.3 

229.0 

399.1 

296.9 

7 

•  Ba 

sis:  Average 

stock  prices 

122.2 

89.0 

128.0 

94.1 

28 

86.8 

60.7 

88.6 

63.5 

22 

212.9 

152.8 

224.6 

160.2 

6 

(Dominion  Bureau  of  Statistics)*  t 
Stocks  (Total)  256.4 

Machinery  and  Equipment  _  672.3 

Pulp  and  Paper  .  1103.2 

Flour  Milling  .  209.0 

Oils  (Refining)  .  177.5 

Textiles  and  Clothing  .  180.4 

Food  and  Allied  Products  .  253.5 

Beverages  .  704.7 

Building  Materials  .  411.8 

Industrial  Mines  .  225.4 

Industrial  .  263.8 

Transportation  .  261.5 

.  126.7 


Dec. 

Nov. 

Nov. 

Year 

1 

24 

17 

Ago 

253.3 

252.8 

253.0 

262.1 

254.4 

645.9 

649.2 

730.4 

1105.9 

208.2 

176.7 
180.6 
251.0 

688.5 

404.5 

223.2 

260.6 

266.3 

125.7 
193.0 

189.7 
327.6 


Telephone 

Power  and  Traction  .  196.9 

Utilities  Stocks  .  )TL0 

Bank  Stocks  .  333.4 

1935-39=100.  Last  revised,  January,  I960. 

'MINING  STOCKS 

28  Total  .  107.3  109.2 

Golds  .  77.4  79.4 

Base  Metals  .  175.9  177.5 

Mining  stocks  are  not  included  in  Investors’  Index. 


1 106,5 
208.1 

182.5 
183.8 
249.4 

678.6 

415.2 

219.2 

260.7 

257.7 

124.8 

191.3 

187.3 
326.0 


110.3 
31. 1 

177.3 


1097,0  1176.1 
210.8  209.6 


181.8 

183.6 

249.3 

682.7 

417.4 

215.7 

259.8 

262.3 

126.3 
192.0 

189.2 

332.3 


107.2 

76.8 

176.7 


174.7 
209.4] 
235.0: 
660.3 

538.2 
213. 4| 

269.2 
301.0 
115.8' 

210.3 

191.8 
354.7 


112.9 
81.9 

183.9 


C  In  llip  light  of  <-iirreiil  inarkel 

roiiililions,  are  your  iiiVPKtiiiPiils 
jJoiiig  the  he.sl  [losAihle  joh  lor  yon'/ 

\  good  wav  to  iloiihle-rliei-k  is 
•  ihroiigh  a  delailed  stali.-lieal  aiialy- 

sis  of  voiir  |Mirllolio.  I  lie  siiitaliilily 
,  of  your  iiivesliiienls  for  your  (iiir- 

'^'■'!:!  poi-es  heroines  inurli  clearer  when 

j',/  your  hohiings  are  set  out  in  aiialyt- 

^<4  iral  form  w  ilh  rurrriil  prices,  values, 

income,  viehls  and  halance  helween 
}  various  ly|M‘s  of  seeurilies  plaiiily 

indicaleil. 

Now,  near  the  lurii  ol  the  year, 
would  he  ail  evcelleni  lime  lo  have 
us  (irepare  such  an  analysis  lor  yon. 

'I’o  those  holding  inveslment 
securities.*  this  is  one  oi  our  com- 
plemeiitarv  services.  II  you  would 
like  lo  take  advantage  of  it,  just 
send  us  a  list  of  the  securities  you 
own.  Naturally,  you  will  be  under 
no  obligation. 

e  do  not  recommend  nor  do 
we  analyse  holdings  of  ** penny'*  stocks. 

McLeod, YouNO.WiiR  &  Company 

UIUUB 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Ottawa  Winnipeg  London  Vancouver  Hamilton 

Colgory  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  Mew  York 


USE  ^ 

CHRISTMAS 

SEALS 


FIGHT 


IBlIIfe, 


|Two  New  Branches  . 
Montreal  Trust  Co. 

Montreal  Trupt  Company  wfll 
continue  its 
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insurance  program  —  making  an 
'outright  gift  to  the  son,  often 
using  another  person  as  tutor  or 
trustee. 

Such  a  gift  has  several  dis¬ 
tinct  advantages 


Remedial  Legislation  L 
To  Up-grade  Economy 


Deputy  General  Managers  of  The  Toronfo-DominJon  Bank 


expansion  program 
by  extending  its  services  to  tw# 


Income  from 
securities  given  to  a  son  under 
1 19  is  stHl  taxable  income  in  the 
hands  of  the  donor  until  the 
child  reaches  the  stipulated  age.! 

Comparatively,  by  present  tax 
practices,  prepaid  life  premiums 
deposited  with  a  life  insurance 
company  have  not  been  subject 
to  income  tax  —  presumably  be¬ 
cause  the  premium  reduction  is 
, a  cash  discount.  Call  it  what  you: 

I  will,  if  you  only  pay  14  premiums  j 
on  a  20  pay  life  policy  using  the! 
prepaid  deposit  system  it  makes  | 
a  mighty  attractive  proposition. 

Insurance  rates  at  age  .I  are! 

extremely  low,  I _ 

long  accumulation  period  ahead,  jcial  and  commercial  districts. 
As  a  result,  you  can  provide  ai  “These  new  offices  will  bo 
very  substantial  financial  “step-  staffed  to  provide  the  full  rang* 
ping  stone”  for  your  son,  with  of  Montreal  Trust  Company  ser- 
a  ‘‘built-in  administration  to  vices  to  individuals  as  well  as 
avoid  errors  in  financial  judg-  corporations,  firms,  charitablo 
ment  —  with  a  surprisingly  and  other  organizations,”  Mr 
modest  investment  —  capitalizing  Thornton  stated,  “This,  of 
on  his  health  before  adolescent  course,  means  from  the  smallest 
growth  problems,  car  accidents  personal  saving  account  to  tho 
and  personal  habit  histories  can  most  complex  services  rectuirod 
score  against  his  insurability.  by  corporations.” 

The  following  example  speaks!  - - 

for  itself:  Confederation  Life 

20  Pay  Life  (Annual  Dividends)  Setting  New  ReCOrds 

age  5  —  for  $25,000  j  business  month  still 

t  ,-o  to  go  in  1960,  Confederation  Life 
—Normal  20  year  'oos  already  established  several 

premium  outlay  .  7,160'records.  Total  coverage  in  force 

—20  years  Premiums  I  is  $2,669,236,556,  an  increase  of 

Discounted  .  5,022  14%  over  the  same  period  last 

- !year.  New  business  is  up  23%. 

Discount  Saving  ...  $  2,138  In  group  insurance  in  force  it 
Benefits  Provided  by  jhas  entered  the  “billion  dollar” 

$5,022  Investment  {circle,  with  a  present  total  of 

—Immediate  Paid-up  {$1,044,712,432. 

Estate  .  $25,000.  Operating  in  many  parts  of 

—Refund  of  Remaining  the  world,  the  company  started 

Discounted  premiums  jn  Toronto  in  1871,  entering  the 

if  Death  occurs  group  insurance  field  in  1927. 


more  Ontario  cities  in  February, 
it  was  announced  today  by  0. 
B.  Thornton,  president. 

The  new  branches  will  be  In 
London,  Ont,,  and  Sudbury.  Re¬ 
cently,  Montreal  Trust,  which 
has  operated  in  Toronto  sine# 
1913,  added  to  its  Metro  facili¬ 
ties  by  opening  a  new  office  on 
Eglinton  Avenue  East.  A  fourth 
new  branch  will  be  opened  in 
Ottawa  early  in  the  New  Year. 

The  new  London  branch  will 
be  at  Dundas  and  Richmond 
Streets,  and  the  one  in  Sudbury 
IS  ai  age  .i  are;  at  Cedar  and  Durham  Streets, 
because  of  the  both  in  the  hearts  of  the  finan- 


Encouragement  of  the  profit;  He  also  suggested  the  follow- 
motive  was  suggested  as  a  ing : 

means  of  improving  Canada's  That  export  sales  be  taxed  on 
overall  economic  health.  only  75  per  cent  of  their  value: 

During  a  talk  to  the  Montreal  1  In  addition  to  directing  “moral 
branch.  Junior  Investment  suasion”  at  foreign  manage- 
Dealers*  Association,  specific  ments,  that  on  shares  held  by 
ways  of  permitting  corporations; Canadians,  in  wholly-owned  sub- 
and  investors  realize  better  re-|sidiarics  of  foreign  companies, 
turns  on  their  investments  were  the  present  20  per  cent  tax  credit 
outlined  by  Lazarus  Phillips,  on  dividends  be  increased  to  30 
O.B.E.,  Q.C.  -  !  per  cent  —  possibly  for  a  limited 

He  indicated  that  through  liber- 1  time,  to  prevent  undue  disloca- 
alized  taxation  policies.  Canada’s  tion  of  the  market; 
economic  tempo  would  be  quick-'  That  if  necessary,  these  ex- 
ened,  her  export  trade  expanded,  tended  tax  credits  be  restricted 
and  more  Canadians  would  in- '  to  industries  in  which  it  is  felt 
vest  in  foreign-owned  Canadian  Canadians  should  have  an  inter- 
companies.  I®st; 

If  approved  by  Ottawa,  corpor-l  Granting  selective  and  across- 
ations,  at  present,  can  claim  a  the-board  increases  in  depreci- 
maximum  of  5  per  cent  for  re-jation  allowances  —  the  former  ^ 
search,  but  only  if  it  is  related  to  industries  which  are  “present- 
to  their  business.  Removal  of  the  'ly  depressed.” 
ceiling  and  encouragement  of  un-i  To  combat  the  threat  of  a 
limited  spending  on  technical  more  socialized  economy,  Mr.^ 
developments  to  improve  the  ^  Phillips  urged  industry  and  gov-' 
productive  capacity  of  industry  Jernment  to  wholeheartedly  join 
was  urged  by  Mr.  Lazarus. 


S.  T.  PATON 


E.  BROVIN  J.  J.  DENISON 

A.  T.  Lambert,  President  of  The  Toronto-Dominion  Bank,  has  announced  the  appointment  of  four  Deputy  General  Managers. 
E,  Brown,  Montreal,  is  promoted  from  Assistant  General  Manager  to  Deputy  General  Manager  and  will  continue  to  direct  the  opera¬ 
tions  of  the  bank’s  Eastern  Division.  The  three  other  Assistant  (,eneral  Managers  who  have  been  made  Deputy  General  Managers  are 
J.  J.  Denison,  G.  E.  Hynes,  and  S.  T.  Paton.  Mr.  Denison  will  head  the  International  Division  of  the  bank.  Mr.  Hynes  will  be  in 
charge  of  Administration  and  Mr.  Baton’s  responsibility  will  be  the  Corporate  Credit  Division. 


a.s  applied  to  your  particular  ma¬ 
rital  statu.s.  If  you  are  married 
under  community  of  property, 
your  gifts  may  be  limited  to  your 
children  only.  If  you  were  mar¬ 
ried  outside  Quebec  with  no  mar¬ 
riage  contract,  you  may  like¬ 
wise  find  that  a  gift  to  your  wife 
is  illegal  in  Quebec,  although 
you  can  still  help  the  children. 

If  you  are  married  in  Quebec, 
with  a  gift  provision  in  the  mar¬ 
riage  contract,  you  might  be  wise 
to  explore  what  kind  of  gift  to 
your  wife  today  will  bring  her 
the  greatest  ultimate  advantage, 
through  growth  etc.  . 

As  applied  to  the  life  insur-| 
ance  industry,  may  I  suggest; 


in  the  battle  for  full  employment. 


YOUR 

LIFE  INSURANCE 


Distillery  Products  Sales 
Are  Hit  By  Heavy  Taxation 


I  EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

J.  Roger  Flumerfclt,  B.Com.,  C.L.U. 


Excessive  federal  taxation  of|  To  illustrate  the  magnitude  of 'steel  Corporation 
spirits  is  said  to  have  shrunk 'the  distilling  industry’s  contri-  facilities  will 
the  returns  of  distilling  com-'bution  to  governments’  finances,  the  capacity  of  th 
panics.  I  he  noted  that,  in  a  typical  pro-  currently  supply 

In  a  year-end  review  of  the  vince,  Ottawa  takes  45  cents  of  steel  making  need 
distilling  industry,  J.  M.  McAvity,  every  dollar  spent  by  the  con-  jhe  new  plant 
The  House  of  Seagram’s  Ltd.’s  sumer  on  whiskey,  Provincial  stream”  in  Septci 

chairman,  points  out  that  net  treasuries  take  36  cents,  and  out  _ 

earnings  of  distilling  companies  of  the  disctiller’s  share— 19  cents  ^  »■  . 

dependent  on  the  Canadian  are  payed  all  production  and  jhipi 

market  had  declined  sharply  sales  costs,  and  dividends.  |n  October  L 

since  the  $13  a  gallon  tax  was  “Last  year  the  Federal  Govern-  OTTAWA  _  C-^ 

imposed  in  the  1959  federal  bud-  ment  collected  $213.7  million  in  facturers  of  cemen 
gPf-  {liquor  taxes.  The  provinces  got  pgj  638,671  tons 

Mr.  McAvity  was  recently  re- i  $217.2  million  in  liquor  profiLs— g  decree 
elected  as  president  of  the; about  10  per  cent  of  their  totaljpppf  fro’m  $678  135 
A.ssociation  of  Canadian  Dis-{  current  revenues.”  period  last  year,  1 

tillers.  Referring  to  published  “The  provincial  liquor  boards  tistics  reports, 
figures  of  three  Canadian  com-  have  a  monopoly  on  the  sale  of  Total  from  the  fi 
panics,  he  noted  that  in  the  last  liquor,  but  they  have  no  mono-  was  down  8.7  per 
fiscal  year,  they  had  experienced,  poly  on  the  consumer  dollar,”  591  tons  from  5,547 
respectively,  declines  in  net  earn-  cautioned  Mr.  McAvity.  “They  Stocks  of  cement 
mgs  of  50  per  cent,  39  per  cent  must  compete  with  every  other  October  were  537  2 
of"*;  t  I  f  II  1-1  "^^rchant  on  Main  Street,  and  crease  of  9.2  per’c 
fraTfn^anaditnHmiS  m  in-  »  increasingly  608  a  year  earlier. 


ney,  who  for  the  last  five  years 
has  been  vice-president  and 
;  general  manager  of  the  Grand 
Trunk  Western  Railroad  here, 
;  has  been  promoted  to  vice- 
president,  highway  services,  for 
the  entire  Canadian  National 
Sy.stem,  effective  January  1. 

The  appointment  was  announ¬ 
ced  by  Donald  Gordon,  chairman 
and  president  of  the  system,  who 
also  announces  the  appointment 
of  Harry  A.  Sanders  to  succeed 
Mr.  Gaffney,  Mr.  Sanders  has 
been  general  superintendent  of 
transportation  for  the  GTW  sinco 
1951. 

I  Both  appointments  are  steps  in 
implementing  the  new  organiza¬ 
tion  plan  of  the  Canadian 
National  system.  Other  senior 
appointments  in  the  plan,  as  it 
affects  the  Grand  Trunk  Western, 
will  be  announced  later  this 
month,  according  to  Mr.  Gordon, 


NAT  L  DRUG  A  CHEMICAL 
The  transfer  agent  for  National  Drug 
&  Chemical  Co,  of  Canada  Ltd.  advises 
that  1,044  preferred  shares  of  the  com* 
pany  were  exchanged  for  common 
shares  during  the  month  of  November. 
This  brings  the  number  of  common 
shares  oustanding  to  360.212  and  re¬ 
duces  the  number  of  preferred  shares 
to  127.0Z1.  j 


Precautions  Against  Heavy 
Fire  Losses  in  Winter 


erraticaUy,  call  your  service  Formal  Offer  Mode 
man  now  to  inspect  it  and  put  ^  , 

it  in  proper  running  order.  UOiry  Merger 

If  flue  pipes,  vent  connectors.  Formal  offer  has  been  submit- 
gas  vents  and  chimmey  should  ted  by  National  Dairies  Corp.  of 


Fire  losses  during  the  Winter 
months  are  the  heaviest  of  the 
year,  and  the  Canadian  Under¬ 
writers’  Association  urges  home 
owners  to  help  keep  down  the 
fire  toll  by  following  these  sug¬ 
gestions: 

Right  now,  check  the  base¬ 
ment  furnace  room.  Remove  any 
paint  tins,  oily  rags,  old  news¬ 
papers,  broken  furniture  or  other 
rubbish  that  may  be  near  the 
heating  plant. 

If  you  have  a  coal  furnace,  be 
sure  ashes  are  deposited  in 
metal  containers,  and  that  the 
containers  are  emptied  frequent¬ 
ly- 

If  your  gas  or  oil  heating 


FACTS  ABOUT 


andj  D  0  m  i  n  i  o.n  Dairies  preferred  at  the  year  end  become  a  very! 
by  I  Terms  of  offer  were  originally  an-  important  method  of  conserving 
inounced  on  September  2nd  last,  within  the  family  the  assets  which 
oil  The  offer,  conditional  on  80  per  you  have  spent  your  life  time 
hem  cent  acceptance  by  Dominion  to  accumulate.  | 

Dairies  shareholders,  expires  on  To  be  sure  that  your  gifts  do 
lace  January  3,  1961.  not  attract  unnecessary  gift  tax,' 


equipment  has  been  functioning! 


PREFERRED  STOCK  YIELDS 
Data  Supplitd  by  Kippen  &  Company  Inc. 


Approx.  1959  Earn. 

Market  Approx.  Per  Pfd. 

Prict  Ohldend  Yield  Share 


Nam*  of  Company 


CaU 

Price 


Acadia  Atlantic  . 

Aluminum  Company  . 

Anglo  Canadian  Telephone 

Argus  Corporation  . 

B.  C.  Electric  4%  . 

B.C,  Electric  434%  . 

Canada  Cement  Ltd . 

Canadian  Oil  . 

Canadian  Celanese  . 

Dominion  Tar  &  Chem.  .. 

Gatineau  Power  . 

Henry  Morgan  . 

Molson’s  Brewery  . 

Northern  Quebec  Power.. 

Northwest  Utilities  . 

Price  Bros.  Company  Ltd. 

Quebec  Telephone  . 

Shawinigan  “B”  . 

Zellers  Limited  . 

•  —  Non-callable 


Balance  after  income 

tax . 

-Permissible  single  gift 
('2  of  $16,780)  . 


N.B.  You  should  also  explore 
what  can  be  done  about  the 
new  $10,000  real  estate  gift 
exemption. 

i  It  can  be  seen  that  a  man  with 
four  children  and  a  wife  might 
“write-down”  his  future  estate 
by  $12,000  per  year  under  these 
circumstances.  If  a  man  aged  60 
followed  such  a  gifting  program 
for  10  years  and  lived  to  75, 
he  would  have  eliminated  $120,000 
of  assets  from  duties  plus  such 
growth  as  may  have  occurred 
through  interest  income  and  ca¬ 
pital  appreciation.  The  legal 
savings  on  death  taxes  etc.,  in 
this  situation  should  approximate 
$50,000  in  cash  if  the  original 
estate  at  age  60  was  in  the  neigh- ^ 
borhood  of  $500,000.  I 


ASK  THE 
MAN  WHO 
WORKS 
THERE 


YIELDS  ON  STOCKS  AND  BONDS  IN  CANADA  1959 4o  1960 


MANAGER  OF  ONE  OF  THE  ROYAL  BANK'S  BRANCHES  IN  SOUTH  AMERICA  PICKS  UP  POINTERS  ON  PERU’S  OVERSEAS  TRADE  AT  THE  SEAPORT  OF  CALLAO 


CREDIT  REPORTS 
t  COLLECTIONS  AND 
REMITTANCES 
LETTERS  OF  CREDIT 
;  NEW  TRADE 

CONNECTIONS 
BUSINESS 
INTRODUCTIONS, 
ETC. 

For  a  copy  of  our  booklet 
“Doors  to  Business"  write. 
Business  Development  Department, 
The  Royal  Bank  of  Canada, 
I  Head  Office,  Montreal. 


The  Royal  Bank  of  Canada  has  operated  its  own  brandies  in  South 
America  for  over  40  years.  Officers  of  the  bank  speak  the  language,  know 
the  people  and  their  ways  of  doing  business.  They  can  open  doors  for 
you  in  some  27  business  and  commercial  centres  of  South  America  where 
the  Royal  Bank  today  has  well  established  branches. 

Should  you  wish  to  explore  trade  and  business  possibilities  in  South 
America  the  wise  course  is  to  “ask  the  man  who  w'orks  there”.  You  can 
reach  him  through  the  Head  Office  of  The  Royal  Bank  of  Canada,  or  your 
local  branch. 


THE  ROYAL  BANK  OF  CANADA 

assets  exceed  4  billion  dollars 


SERVING  CANADA  SINCE  1872 


OVER  LOCO  BRANCHES  IN  CANADA,  THE  CARIBBEAN  AREA  AND  SOUTH  AMERICA.  OFFICES  IN  NEW  YORK,  LONDON  AND  PARIS 


V 
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Survey  of  NMA  Delegates  | 
Suggests  Caution  on  Outlooki 

Many  U.S.  businessnnen  think i  Concern  about  overseas  com-' 
their  own  1961  results  will  be 'petition  was  evident, 
belter  than  those  of  this  year.  Of  those  polled,  almost  two- 
even  if  the  industries  of  which  thirds  looked-for  intensified  pr»s-| 
they  are  a  part  show  little  sure  from  abroad  on  their  indus- 
improvement.  tries,  53  per  cent  said  it  would  hit| 

More  than  200  of  the  1,600  their  companies,  and  fully  37  per 
delegates  to  the  National  Manu-jCent  expected  this  would  force 
facturers  Association  convention  them  to  cut  their  payrolls, 
in  New  York  were  queried  about '  In  the  opinion  of  42  per  cent, 
their  views  on  business  prospects  the  advent  of  a  new  administra-l 
tor  next  year.  The  sudvey  shows  tion  in  Washington  would  have  a 
that  .50  per  cent  thought  their  depressing  effect  on  profits,  but 
companies  w  ouid  do  better,  39  per  52  per  cent  expected  no  change, 
cent  expected  no  change,  and  11  The  remaining  six  per  cent  ex- 


ToronfO‘Dominion  Bank  Division  Heads 


per  cent  looked  for  a  slump. 


'pected  the  take-over  by  the  Demo- 


Only  34  per  cent  expected  the  crats  would  improve  earnings. 


i  JK  I 

F.  F.  Htl^L 


G.  W.  LIFE  APPOINTMENT  at  St,  Catharines  Following  eight 
WINNIPEG:  The  Great-West  years  of  succe.ssful  field  expert 
Life  .Assurance  Company  has  f'^ce  he  was  appointed  SupervisflT 
announced  the  appointm  nt  ui  there  in  November,  1959. 

Charles  A.  Fryer,  C.L.U.,  - - 

formerly  supervisor,  as  manager  tucsts 

/-■  .u  •  ■  sicilins  Truft.s  Corp.  adwsei  tnu 

01  Its  St.  Catharines.  Ontario  under  the  offering  of  right*  to  (lutr» 
branch  to  succeed  F.  S,  Brima-  holders  m  reeord  on  .Scptembec  30th,  t» 
oninhr.  f'  I  II  ,..u„  subscribe  for  additional  shares  at  S40 

combe.  C.L.I  ..  who  was  trans-  „  of  9,132  shares  wer« 

lerred  to  Edmonton.  .Alberta.  taken  up  and  paid  for  by  shareholiJen 
Mr  Prvpr  ininoH  rifoot.U’osI  'he  balance  of  270  shares  by  ll>* 
I  'f  •  underwriter.*.  There  are  now  S6.411 

Cite  in  19ol  as  a  representative  shares  out.standing. 

flBaB£lBflBEIBEl-Bai3?rl5ai3aB0Ba-8aBa-3ai3MflBa-3a3aBa-3fl-8 


industries  in  which  they  operate  A  number  suggested  that  activi-  D.  KELLY  L,  C,  E.  L.A^RENCE  F.  F.  HL'l^L  G.  A,  S.MITHSON 

nini^o  f nffcfi ^ oni  appointment  of  two  new  Assistant  General  Managers  has  been  announced  by  The  Toronto-Dominion  Bank.  W.  D.  Kelly, 

change  was  foreseen  by  42  per  ould  more  than  offset  any  con-  formerly  Manager  of  the  bank's  King  and  Yonge  Branch  in  Toronto  has  been  appointed  Assistant  General  Manager  in  charge  of  the 
cent,  while  -.4  per  cent  antici-  tinuation  of  the  present  slow'down  British  Columbia  Division  of  the  bank.  He  will  be  stationed  in  Vancouver  and  succeeds  L.  C.  E.  I.*a\vrence  who  has  been  transferred  to 


jjo"  G  I  V 


pated  a  decline. 


‘into  the  first  half  of  next  year. 


Dorn.  Tar  Buys  Swit-son  Industries 

^aclratnnn  fn  Eomings  Show  Drop 

OdSKdlOOn  V.O,  Switson  Industries  Ltd.  reports > 

-  net  earnings  of  $80,1%,  equal  to' 

Purchase  by  Dominion  Tar  13  cents  a  share,  for  the  nine 
and  Chemical  Co.  Ltd.  of  Prairie  months  ended  September  30 
Fibreboard  Ltd.,  manufacturers 

of  insulating  board  and  hard-  .  This  compares  with  net  carn- 
.  .  -.u  1  .  •  c  I  .  -  '•igs  of  $142,348,  or  24  cents  a 
board,  with  plant  in  Saskatoon. 


Toronto  as  Assistant  General  Manager,  Ontario  Division.  F.  F.  Hull,  Assistant  General  Manager,  assumes  charge  of  the  bank’s  newly 
I  formed  Toronto  Division.  G.  A.  Smitlwon,  who  has  been  Manager  of  the  8th  Ave.  and  4th  St.  Branch  in  Calgary  has  been  made 
!  Assistant  General  Manager,  Alberta  Division,  with  headquarters  in  Edmonton. 


has  been  announced.  Price  in-, period  of  1959. 


the  corresponding 


Your  Fire  & 
Casualty  Insurance 


volved  in  the  deal  was  $2,251,-' 

too. 

W.  N.  Hall,  president  of  Do¬ 
minion  Tar  and  Chemical,  has 
indicated  that  the  purchase  re¬ 
presents  a  long-term  investment. 

Prairie  P'ibreboard.  which 
manufactures  insulating  board 


Ridley  Willjani.s,  .4.I.I.C. 


volved  in  the  deal  was  $2,251,-  Net  for  the  September  quar-, 

100_  ter  was  $34,463  compared  with  * 

w  M  Ucii  *44,678  in  same  period  last  year.  Mfk 

7™'  Ta;  Chemical,  hai  i„Vt-L.S''Zner'rt''H‘S:  irfJi 

indicated  that  the  purchase  re-  president,  states,  due  main-'  _ _ _ _ _ 

presents  a  long-term  investment.  ,y  ^ales  by  the  new  truck  *  -  ■ 

a.  SS  Sa. Die-,  ^1,,  As.n.  and  ,h.  Adiuslcr 

Trail.  i sel  trucks,  he  says,  now  are  in:  The  other  day  we  were  asked  |onc  side  we  ha\e  the  agent's  oi¬ 
lman  iTo^  fi>ianTiaT''diTfk;ulUes'S''Tece1v^^  relationship  between  broker  s  knowledge  and  experi- 

after  a  series  of  annual  losses,  thi.s  diversification  into  trucks  '*’®  Insurance  Agent  and  the  In-jcnce  in  arranging  policies— which 
“Capital  improvements  to  the  win  help  future  earnings.  surance  .Adjuster.  Each  of  these  is  invaluable  to  Ijoth  the  assured 

extent  of  several  hundred  thous-j  -  men  have  their  own  particular  and  the  company. 

TanSe?.  To  ei^bfeThe  piam!  Interim  Earnings  ‘"hT 

to  produce  a  satislactory  pro-  hkst  half  ^  insurance  industry  and  it  is  mte-  definite  responsibilities.  First  of 

duct  and  reach  break-even  (ooo-s  omiited)  I'esting  to  see  how  they  .stand  iiVai]  (he  a.ssurcd.  or  properly 

point,”  he  said.  mjo*  isjs**  P"*!'  , relationship  each  with  the  other,  'owner,  must  provide  full  facts 

“We  have,  ’  he  points  out,  Reitman's  tm.  ..  :a2  3io  o.84  I  Referring  to  one  of  the  Provin-  regarding  his  needs  to  the  agent 

::  S  iSi  ti!  kial  I„».,p.nc-c  .Icts  .c  see  thal  ,,  „„ve,. 

also  believe  we'ean  increase  fu- corp.  ...  1,521  1,35*  o.»o  uenaii  01  an  insurer,  or  nans- anonCs  knowledge  and  experience 

ture  sales  from  the  plant  to  a  can cr*”'srone  12]  '%  ^  person  other  than  him- which  helps  the  assured  to  pro- 

much  greater  degree  than  could  con*.  smelting  .!  13.290  8,364  0.81  self  an  application  for  or  a  policyjyj^jo  gll  of  the  information  re- 

be  afforded  by  a  single  plant p.  i  p.  e.o^  5,320  1.40  of  insurance  to  or  from  such  an  some  of  the  problems 

operation.  .Vlgoma  Cent  462  535  0.81  insiiror  nr  nffer.s  nr  assumes  toi...i.;„u  u _ 


of  coverage  arc  incorrectly  shown  person  with  whom  he  originally.  ^ 

on  a  policy,  the  adjuster  is  un-  negotiated  tlic  contract.  ^  B. 

able  to  carry  out  the  service.  E 

which  is  expected  of  him,  !  on  the  other  hand  if  the  adjus-;  c 

(21  Co-insurance  valuation:  II  (pr  does  not  fully  carry  out  his  g 

the  amount  of  insurance  provided  services  to  the  assured,  there  is  g 

by  the  policy  is  not  adequate  to  again  a  misunderstanding  which 
satisfy  the  requirements  of  a  co-  also  is  referred  to  the  agent  or  § 

insurance  clause,  the  adjuster  broker  because  he  is  the  one  who  § 

must  advise  the  assured  that  the 'originated  the  contract.  In  both  § 

loss  cannot  be  fully  covered.  jeascs  it  can  be  seen  that  if  either  g 
,  (31  Concurrency  of  policies:  An  the  agent  or  the  adjuster  tall  g 

adjuster  frequently  finds  that  anishort  of  their  side  of  the  square  § 


_  /J  aL  AA’  ^  assured  has  more  than  one  policy |tben  the  picture  we  have  drawn 

I  he  Agent  one  me  Adjuster  leoverng  his  property  and  theylbceomes  lop-sided  and  we  do  notj 

The  other  dav  we  were  asked  ;onc  side  we  have  the  agent's  or  written  on  the  same  form  have  the  square  of  good  faith 


or  wording.  Simple  non-concur¬ 
rencies  are  where  one  policy 


It  can  be  seen  that  the  services 
of  both  the  agent  and  the  adjuster 


surance  .Adjuster.  Each  of  tlicsehs  invaluable  to  Ixitli  the  assured  ‘^'O'^rs  both  a  building  and  its  ([.jp,  utmost  importance  and 


Interim  Earnings 


operation.  Algoma  cent  4b'4 

L  St.  L.  Power  27’ 

_  •  Industries  4,19J 

Jamaica  P.S.  "Drp„"„nr.  ;; 

Earnings  Gain  [sn"'’chcm.r'ar 

Jamaica  Public  Service  Ltd.  re-  vsbesto*  co'p.  ..  1.02: 

ports  for  the  12  months  enrte^  Cellulose  i.sii 

October  31,  1960,  net  income  of  Pamour*  PifrS;  i!  la' 

$4.55.733.  equal  to  $1.02  a  share  w.  vmuict  1,60 

on  the  44.5..500  shares  outstanding 
at  the  end  of  the  period.  Aunor  Goici  289 

This  compares  w  ith  net  sicma  .miVc”  '  '31 

$300. .554,  or  74  cents  a  share  on  vtuntic*  Accei:..'  143 

405.000  shares,  for  the  preceding  5““*'',"  '"Hi,*-, 

,  Northland  LtU.  .  244 

12  months.  Ir.  l.  Crain  ....  30a 

Dividends  from  the  subsidiary 'Re''a6ie  m .  no 

company,  Jamaica  Public  Service !!!  iiw 

Co.  Ltd.,  totalled  .$764,745  in  theican.  Prtrolina  ,  6* 

compared  with!®»J'„,^Bronre.^  ..  J97 

$o0o,339  a  year  earlier.  Ig.m.  Accept.  ..  i,3«9 

•  Quo.  Telephone  . .  666 

Ford  of  Can.  ..  34,600 

C.  i:  E.  Corp  ....  J76 

^  Macassa  M .  227 

’  Dom.  Masnes.  .  25' 

Bicroft  L'ran.  .  1,011 

iBritalta  Pet.  ...  3,207 

•  'Canada  Wire.  'JOj 

Falconbridge  \.  .  7.754 

Trjd.  Finance  ..  2,j69 

^  Zeller's  Ltd .  555 

\  Westeel  Prod .  64 

I  \  Ventures  Ltd.  ...  1,203 

I  I  Jefferson  L.  _  M9 

I  I  Rio  Algom .  15,201 

/  /  Dome  Petrol.  .  458 

/  7  Sicard  Inc .  321 

/y  \V.  Decalta  ...  J86( 

/X  T.C.  Explor'ns.  ,  256 

/[  (an.  Propane  ..  75 

/  I  Famous  Play.  915 

f  \  Reichhold  Chem.  '>9 

4  Pato  Consolid’d  240 

Fareo  Oils  .  2r>( 

\lminex  Ltd  ..  600( 

Devon-PaJmer  ..  271( 

French  Pete  ...  533 

Hollinger  Cons.  1,036 

Dominion  Stores  3,626 

Can.  I.L  Trust  77 

S.  Canada  Power  1,034 

/  ..  Total  to  dale  142,576 

h  Change 


men  have  their  own  particular  and  the  company.  |Contents,  whereas  another  policy  have  expre.s.scd  earlier  in  § 

sphere  ol  activity  in  the  general'  j/yph  side  of  the  .square  has  ®”'®'^®  •’“''*  '*’®  b^'Ming  or  just  article,  their  services  arc  a 

insurance  industry  and  it  is  intc-:j]pfinj(p  responsibilitie.s.  First  of  content.s.  'complementary  in  the  broadest  § 

resting  to  see  how  they  .stand  in  a|]  ((,(,  as.surcd.  or  properly,  complicated  non-concur-  .sense  of  the  word.  Each  of  them  g 

relationship  each  with  the  other,  'owner,  must  provide  full  facts '‘^®"®‘®‘'  *’®  ''li'slcated  by  eon-  ha.s  a  very  definite  part  to  play  ct 

Referring  to  one  of  the  Provin-  i-cgarding  his  needs  to  the  agent descriptions,  or  types  of  in  the  proper  relationship  between  E 
cial  Insurance  .Acts  we  sec  that  (b^t  be  can  faithfully  convey  coverage.  VVe  have  known  in.stan-  the  assured  or  pro|)crty  owner  § 

an  “agent"  solicits  insurance  on  (bem  to  the  company.  It  is  the  ®®®  ''*’crc  one  policy  was  subject  and  tlic  insurance  company.  Their  g 

behalf  of  an  insurer,  or  trans- gnent's  know  ledge  and  experience  P®'  ®®'”  ®°  '  services  arc  inter-related  and  dc-  cp 

mits  for  a  person  other  than  him-  y  bich  helps  the  as.surcd  to  pro-  ®*^^^®’  90  per  cent  and  a'pcndcnl  each  on  the  other.  § 

self  an  application  for  or  a  policyjvidc  all  of  the  information  re-i''’*'’^*  ®®'’'  ®®  '  in'^«ranee [  ❖  ❖  ❖  § 

of  insurance  to  or  from  such  an.qujred  and  some  of  the  problems '®'^“^®-  ®'’-''“'’®  contributors  to  this  col-  g 

insurer,  or  offers  or  assumes  to!,,hich  have  ari.sen  in  this  connet-:'*’®  P'-®P®'''>’  ®""®’-  '•®®®*'®!  ZuraZe  ZnsSZ  ol  § 

act  in  the  negotiation  of  such  in- compensation  as  pos-  cb 


first  half  a-  .  L  Ai.  A  J  IL.. 

(OOO-S  omiited)  ji'esting  to  see  how  they  .stand  iii  aii  the  a 
j9fio*  1939”  Perish  I  relationship  each  with  the  other,  'owner,  mu: 

1.  ..  :.42  310  0.84  I  Referring  to  one  of  the  Provin-  regarding  h 

?■  ••  cial  Insurance  .Acts  we  sec  that  (bat  be 


The  perfect  solution 
to  your  gift  problem 

The  attractively  packaged  Rirks 
Gift  Certificates  arc  alwavs  appreciated, 
always  acceptable.  l:spccially  useful  when 
shopping  for  far-away  friends  or  relatives; 

they  may  be  exchanged  m  any  of  the 
27  Birks  stores  from  coast  to  coast. 


2,00)  1,547  0.38  an  agent  solicits  insurance  on  (bem  (o  the  company.  It  is  the  *  um  was 

ii52i  L358  o.lo  behalf  of  an  insurer,  or  trans-  , ynenCs  know  ledge  and  experience ***  P®'  ®®”*  ®°  ' 

}«]  mits  for  a  person  other  than  him-lv-hjch  helps  the  as.surcd  to  pro-,®'^^^®-  another  90  per  cen 

13.290  8,364  0.81  self  an  application  for  or  a  policyjejde  all  of  the  information  re-i'*’*''^  ’PP  P®*"  ®®'’*  ®®  ' 

5,320  1.40  of  insurance  to  or  from  such  aiLquired  and  some  of  the  problems  ®*^'’^®'  order  to  ensu 
277  253  insurer,  or  offers  or  assumes  toj^.bich  have  ari.son  in  this  connec-;'*’®  P''0P®''ty  owner  will 

4.492  3,537  0.51  act  in  thc  negotiation  of  such  in-jd^n  arc-  niuch  compensation  ; 

S  W65  S:Io  surance  ...  a  “broker"  is  one  I  ,n‘.omplote  description  „(  siWe.  a  number  of  non-con 

8,136  8,046  ^  uq  or  aids  in  anv  manner i  ^  ^  .  I  apportionment  rules  ha\i 

I, 490  1.475  0.29.6  or  diQs  in  dn>  manner. property  to  be  covered  and 

309  564  L09abijn  thc  negotiating  of  contracts  of  ,,  i  -  j  r*  *  »  ,  •  ^  established  o\er  thc  years. 

1.021  806  0.56  -  - 

1.818  1.0j5 

II. 550  15,663  2.66 


act  in  the  negotiation  of  such  in-njoo  are*  much  compensation  a.s  pos* 

surance  ...  a  “broker"  is  one,  „;,,mplote  description  ^i^®-  a  number  of  non-concurrent 
who  acts  or  aids  in  anv  manner i.,  .  .  .  .  _ ,  _ ,  apportionment  rules  have  been 


1,646  1,255  0.50 

3.310  4,510  0.16 

13.7::0  8  396  0.67 

289  214  0.14.4 


I  insurance  or  placing  risks  or 
effecting  insurance— for  a  person 


Xa?  iothcr  than  himself.  These  brief! 

,j10  0.16  ; 

396  0.67  jdefinitions  show  thal  the  agent' 

2-';i  |Or  broker  is  one  who  primarily 
W  MBab  insurance  between  a 

A.,  I  property  owner  and  an  insurance 


thc  kind  of  protection  required  in 
order  to  enable  the  company  to 
give  the  assured  thc  proper  type 
of  cov  eraae. 


clause.  In  order  to  ensure  that  The  contributors  to  this  col- 
thc  property  owner  will  receive ,  v.inn  are  all  active  in  The 
as  much  compensation  a.s  pos-:  f^surnnee  Institute  of  the 
...  ,  ,  .  Province  of  Quebec,  the  Grad- 

sible.  a  number  of  non-coneurrent  |  Comimttec  of  which  is 

apportionment  rules  have  been!  sponsoring  the  column.  Ques- 
established  over  the  years.  '  lions  from  readers  on  any 

All  ot  these  eases  arc  caused  problems  they  may  have  m 
llii-ough  a  misundcr.standing  ofthc  ‘-'onneclion  with  their  general 
.  ...  ivsurance  program  will  be 


i  K  j requirements,  and  llvs  creates  ill 

covciaae.  p.|(ber  than  good  faith,  which 

(2'  Inadequate  information  re-  js  (be  basis  of  all  insuraiiec  con- 


I  welcomed. 


260  0.83  r 

344  0.53  'company. 


Ill  0.494,4  .An  “adjuster"  means  a  person 
'’g34  who  .  .  .  negotiates  the  settlement , 

219  Ml  of  or  investigates  a  loss  or  claim' 

22  j 

1,512  9.12  under  an  insurance  contract.  .  .  .j 
34,600  13.^  8.82  Fro^Ti  this  it  will  seem  that  the, 
’14  oo8',4  3cts  only  at  the  time  of' 

241  (d  a  loss  for  which  a  contract  of  in- 1 


■  '2'  inaacquaic  inioimaiion  re-  |s  (be  basis  of  all  insuraiiec  con-  Canada  foi  ndrifs  a  i-orgings 

garding  valuations,  i.c..  the  value  (rai  ts  Gencrallv  sDcakini’  such  I'oundhcs  &  Korsmii.s^LKi  ad- 

”  uai.is.  vri.iii.1  rtiij  spcaiMii),  siwo  optiini  gianled  Ui  a 

of  the  properly  at  risk.  Many  misundersfading  is  not  directed  dimior  ol  the  mmpaiiy.  in  iruM  lor  < 

jpolicics  arc  subject  to  co-iiisur- lagyjost  (be  companv,  but  thc  of'1hr''compam'^ 
ance  clauses  and.  if  the  amount  i assured  looks  to  the  agent  as  I'L."”"'' 


'■ail'*-’  (raets.  Generally  .speaking  such  ' 

Many  misunderstading  is  not  directed  dhcrior  oi  ihr  nimpaii 


ATailabIr  in  anv  amniini,  from  one  dollar. 

BIRKS 


^  of  insurance  is  inadequate  to,— 
jcomply  with  the  co-insurance  re-  • 
iquirements,  thc  policy  will  not' 

■  provide  adequate  protection, 
fi  <3'  Information  regarding  otheri 
linsurancc  so  that  all  policies  will 


fl  l3&Bai3£ll3aBa  13  fl-BEI  133-139  Bfl  Ofl  BflBB-Ba  13 


surance  has  already  been  nego-  '’®  concurrent  in  their  form  and 


Rated.  , 

As  an  example  let  us  picture 
in  our  minds  a  square  as  repre-! 


’’T49  ’’“Jg  oil”  senting  the  parties  involved  in  (he  adjuster  side— it  is  through  his, 

5,'-’oi  6,319  an  insurance  contract.  Let  us  .say  (raining  and  ability  that  he  is  able 

261  0.50  that  the  base  of  the  square  repre-  to  evaluate  thc  assured  s  prob- 

sents  the  property  owner,  or  thejems  at  the  time  of  a  loss,  and  to' 
MO-  0-3  ^®*ored.  who  has  a  need  for  in-|proporly  apply  the  policies  to 
'  87  o!.33  surance.  All  insurance  policies  jtheir  full  extent  of  such  a  loss.  j 
^(d***^  originate  from  this  need  of  the'  Often  we  meet  people  who  have  I 

llsid  ■”  property  owner  to  protect  his  in- 'never  read  their  policies  and  they  j 

427  stirable  interest.  Then  let  us  take j never  bothered  to  ask  what  the, 

MI7  2.25  cf’c  side  of  the  square  as  repre-  various  clauses  mean  in  thceventj 
.  if?  ?  aa’’  '  senting  the  agent  or  braker  and  of  a  loss.  When  a  loss  docs  in  fact ' 

1  >Qi 1  X . 96  1 

_ _  I  the  top  of  thc  square  as  repre-  occur,  the  adjuster  is  called  upon 


On  thc  other  side  of  thc  square. 


at  home  and  abroad... 


J86(d  250(d 

256  126(d 

7.5  98  0.13 

915  1.105  0.53 

•>9  87  0.33 

240  3IK)  0.07 

2r,fd  200(d  .. 

600(d  D3(d  ... 

27Hd  359(d  . 
533  427 

1,036  1.336  0.22 

3,626  2,717  2.25 


;  senting  the  company, 
jscnling  the  company. 


^’raijr  Bit  . 

La  Luz  M . 

Massc3-Fcrg  .  . 
Cockshutt  Farm 
Can.  Breweries  . 
Cons.  Paper  ... 
Atlas  Steels  .... 
C.  Z.  Canada  .. 
Imperial  Oil 


St.  Lawrence  Corp.  5.355 


12.168  17.238  0.92 

529fd  8S7 

8.941  8.093  2.11 

11,570  9,383  1.96 

2.248  2,365  2.06 

6,800  5.100 

46.700  37.680  1.42 


jto  determine  both  thc  cause  of  thc  ■ 
I  loss  and  thc  extent  of  thc  dam- 
iage.  Usually  the  adjuster  has  nei- 
Ithcr  met  the  assured  nor  seen  the 


iAmer.  Ncpheline  IK 
Trans  Mountain  2.75t 
Shaw  Inigan  10,431 

(Juebec  Power  1,241 
Faraday  Uran.  .  1,651 

Denisfm  Alines  .  14. 5W 

Willroy  Mines  , .  509 

Wr.-Hargreaves  I9€ 

Cons.  Discovery  .  634 

[MacMillan  18.51S 

ISoutham  Co.  3.096 

^  ^  Bell  Telephone  39,669 

WHERE  DID  ::ii 

M.  t  O.  Paper  ..  4,717 

_  Saguenay  Pow.  . .  908 

I  ■  1^  H.n.  Mining  .  8,016 

I  *  I  Royalite  Oil  ...  780 

1  McIntyre  Pore.  1,6(3 

"  “  Union  .Accept.  ..  613 

Dickenson  M.  ...  t16 

TTJC  DAKrrOPi^"'"'""'-  ■  i” 

I  He  rnlillof  53 

{Montreal  Loco  7.>7 

Gt.  Lake^  Pap  .  1.833 

iCorp.  In\  rs  . 

Primitive  man  uaa  SO  pLinv  an  ani-  Kerr- Addison  .i.2’4 

,  .  •  1  .  I  I  ‘  .  i  X  Quiynont  Min’g  ..  1587 


2.756  1.123  0.37 

10,431  9.430  1.16 

1,241  1,170  1.76 

1,651  970  0.37 

14.504  12.546  3.24 

509  natd 
196  246 

634  660  0.23 

18.519  17,107  0.88la 

3.096  2,982  1.03 

39,669  37,200  1.87 

1,511  1.445 

128  70  0.80 

9.098  8,678  1.37  , 

4,717  4.423  1.83  i 

908  1,193  I 

8,046  6.822  2.92 


1.335  1.284  0.69  ' 

1.267  1.306  0.31  I 

1.778  1,513  2.03(a 

1.225  1.463  0.23  1 

7.>7  1.290  1.08  I 

1.833  1,317  1.45  ; 


The  agent  or  broker  is  thc  con-  ,  ' 

^  *  ..  J  J  proDcrtv  before  being  called  to 

nection  between  the  assured  andr  ^  . 

the  company  and  it  is  through  ^ 

him  that  the  assured's  need  is^'’'*  experience  and  training  that 
conveyed  to  thc  company.  In  the'*’®  "'’'® 

f%L7compames  cven  of  a  Ioss,  the  adjuster  is  the , '®"^,'’ 'f®®''  ^'’®  ®^  ; 

Fraser  compames  ..320  ..6o9  1.04  betw  een  the  Company , 

and  the  a,ssured.  So  we  complete!  ‘'’®  adjastcr  who  is  able' 

thA  rAAsoiAiAA  cJHa  ti,A  -..li.,  ,A,.  to  dcmoiistratc  the  full  effect  of 
the  remaining  side — thc  adjustci  :  ■  .  .  ' 

..-A  ...  ..A...  t.A..A  A  A  A.t  Ai;.t!the  carlicr  .services  of  thc  agent 
— and  we  now  have  a  good,  solid ;  , 

land  thc  insurance  company  to 


connecton  between  the  company 
and  the  a.ssured.  So  we  complete 
the  remaining  side— thc  adjuster 
—and  we  now  have  a  good,  solid 


Adjusting  services  arc  complc- ! 
mentary  to  the  agency  services  j  Considering  the  examples  which ; 
and.  if  one  of  them  falls  short.  shown  above:  | 

then  our  .square  is  out  of  line.  On  M'  If  the  description  or  type 


BANK  OF  CANADA 


mal  wc  might  wonder  how  he  got  oe^  Mines  *  . ’! 
theskinsheMore.Onethcorvisthat 

,  ,  •  t  1  1  i  I  RL\-.Athabaska 

the  other  animals  lauglicd  tfiem-  sherr.  Gordon  .. 
bclves  to  death  at  the  sight  of  him. ' Ix.'^-i-e^'lhonc  ' 

But  man  lia.l  tlie  last  laugh-by  D,',“eT.‘"kvkci‘'“‘' 
putting  nature's  cnergv  to  work  North.  Telephone 
he  became  earth  s  most  (lowci  lul  ctr.  w-peg  Gas 

Gatineau  Pow.  . 

CiealUrt.  Utilities 

In  Canada  our  most  important  caihSm  p^™p. 
cnergv  souice  i*  (letroleuin.  The  iKi'i  Acceptance 
•1  •  1  -1  LI  Can.  H 'carbons, 

reason — oil  made  available  opemiska  Cop 

wherever  it  is  needed,  tlie  price  is  ^"''*"'1?  'lines 

.  ,  ,  ,  1-  1  1  Malarlic 

l  ight,  and  proiiuct  quality  has  been  Riverside  Y  arns 
constantly  improved.  Gasoline  tnierposes 

octane,  for  example,  is  ten  points  Total  to  date 
higher  now  than  it  was  ten  v  ears  ■  vear* 


i.29n  1.08  j  Weekly  statement  of  thc  Bank  of  Canada  as  at  Dec.  7,  1960 
'’r38  i  shows  total  assets  $20,356,326  lower  than  previous  week  at  $2,933,- 
3.929  (1.89  '640.929.  Investments  are  shown  $5,664,565  higher.  Holdings  of 
ksn  live  i^t^Tling  and  U.S.  Funds  vere  $3,255,258  higher,  while  other  assets 
i,i2h  '938  oiso  vvere  $29,261,251  lower.  Dtposits  were  $16,135,508  higher,  while  other 
3  235  I5«f‘*  0  28  6  "'®'"®  *6L951 .859' lowcr. 

'■'20  19  "  I  In  comparison  with  corresponding  week  ol  last  year  total  assets 

?  vvere  $43,137,881  higher,  while  other  liabilities  were  .$8,457,525  lower. 

eksM  .v8!222  2!i4  j  Circulation  w  as  $41,215,299  higher  than  same  period  last  year  and 
369  ’235  ()’2i  I  deposits  are  shown  $16,537,204  higher. 

22^'(d  COMPARATIVE  FIGURES  HEREWITH ; 


292  221 (d 

3.486  3.0.-V4  1.73 

1,119  1.078  1.45 


octane,  for  example,  is  ten  points  Total  to  date  370,062  319,613 
higher  now  than  it  w as  ten  years ■  .vears  July  1st,  1958^10 

ago — while  in  thc  .same  period 
the  amount  Imtverial  receives  fora  b)_“B’'  stock.' 
gallon  of  gasoline  has  gone  down,  j  p)1^Vef.'*stock. 


!  Total  .... 

.ADN  ANCES  TO 
i  Char,  and  Savings  Bks.  . 

Ttilal  . 

|l,NVI::ST.MENTS 

I  Treasurv  Bills  . 

I  Govt.  Siecs.  (2  A  rs.  > 

I  Govt.  Socs.  (Long  Tcrni» 

I  6ds.  Deb.  Ind.  Dev.  Bk. 

Other  Secs.  . 


Total  . 

Ind.  Dev.  Bk.  .. 
Bank  Premises  .. 
All  Other  As.sets 


I.NTERNATIONAL  .NICKEL  ^ 

Thc  transfer  agent  for  International  Trstal 

Nickel  Co.  of  Canada,  Ltd.  adxises  that  .  |«dti  iriirc 
4C3  common  shares  were  issued  on !  ^ 

{December  b.  1960,  pursuant  to  the  com-|  pi?/ 
ipany’s  key  employees  stock  option  plan.!  ^  J  Y- 


This  brings  to  29,194.648  the  number  of  dfpOSITS 


Notes  in  Circulation 


IMPERIAL  OIL 

I  |IU||TBn  transfer  agent  for  Ciwvn  Zeller- 

I  ■  Corp.  advises  that  240  common 

fnr  nn  Canaria’®  ""e  o"  December  7| 

•  9  •  I  or  ow  year»  \.#anAQa  s  pursuant  to  the  company's  stock  option 

lAarltnQ  SUDOlifirof  Anurov  plan,  bringing  to  13.846.960  the  number 
leaoin^  supplier  OT  energy^  ^  outsunding. 


'these  shares  now  outstanding 


Govt,  of  Canada 
Char.  Banks 
Other 


Total 

Liabilities  (Other  Curr. 
All  Other  Liabilities 


113.073,412 

567.191.483 

1,727.810,283 

64.171,080 

14.109,720 

2,786,65'.978 

25,000,000 

12/58,214 

67.579,457 


5.000.000 
25.000.000 
1012, 252.570 

.19.736.211 

610.476.781 

36,097.854 


3.255.238  —  1.660,*i65 


3,210.322  —  1,637.879 


1,783.797.971  —  55,987.691  —  46.037,276 

64, 169. 123  —  1.957  5,862.0?3 

11,146,029  ~  36.309  —  4.360.528 

2,780.991.413  ^  5.664.565  f  29,072.502' 

25,000.000  .  . 

12.158,176  ♦  38  676.838 

96.840.708  —  29.261.251  •  15.026,420} 

2.954.197.255  —  20,356.326  t  43,137,881 


5.000,000 

25.000.000 

2.020.220.678 

39.009.539 

632.919.9vj7 

r»8.215.682 


rOURS  FOR  THE  ASKING  .  .1  his  quotation  is 

I  loin  an  address  ol  ilie  I’lesideiil  ot  thc 
liaiik  ol  Montreal  al  its  143rd  Annual 
Meeting.  It  you  would  like  to  rcccisc,  when 
piiljlislicd,  a  coni|)linieiilary  copy  oi  thc 
complete  .Vnnual  Report  carrying  this  ad¬ 
dress,  write  to: 

Public  Relations  Dcparlment, 
bank  of  Montreal, 

P.O.  box  6002, 

Montreal  3,  ()ue. 


THE  DANGERS  OF 


TIMOROUS  APPREHENSION” 


"...1  am  well  aware  ul  a  iiiimbei  ol  |)iil)li(  sialcmeiits  made 
dining  thc  jjast  year  in  iiilliiciitial  i|iiai(eis,  waiiiiiig  against  tlie 
over-expansion  ol  Canadian  proiludive  (.ipaiiiy,  misdiiet lion  ot 
airh  capacity  and  ol  ovci-lionovv ing,  pai  iit  iilai  lv  loi  (apilal 
pill  poses  and  csjjetially  wlieii  siuli  bonowing  is  done  in  toieigii 
capital  iiiaikcts.  I  tliiiik  it  is  well  that  tlirse  warnings  have  bee  n 
iittcied  and  lliai  the, sc  matteis  ol  liindiimtnial  (oiitciii  have  lieen 
lirouglit  into  die  iorelionl  ol  public  disc  ussion.  Rut  al  die  same 
lime  I  tannol  but  IccI  that  so  iinicli  emphasis  on  die  daiigeis  of 
over-exjjansion  and  ol  over-boirow ing,  domestic  oi  loieign,  may 
also  be  conducive  to  a  state  ol  limoioiis  appieliension  in  which 
all  expansion,  and  all  incieases  in  indebtedness,  become,  as  it 
were,  suspect. 

"This  country  lias  attained  its  economic  siatnie  and  living 
standards  in  no  small  iiieasnre  by  virinc  ul  having  aiiniidant 
natural  resources  lor  which  lliere  are  inaikets  c  Isc w  lieie,  aiici 
whith  must  be  developed  on  a  large  scale  and  by  laige  in|C'(  lions 
of  capital,  it  they  are  to  be  developed  at  all.  It  is  not  minatuial 
tlial  to  some  extent  tlic  nccessaiy  t  apilal  lias  been  piovided  Irom 
outside  our  own  boi tiers  by  those  who  need  tlie  lesonitcs  dial  are 
being  developed. 

“.Moreover,  Canada  as  a  world  ti.iclei  iiinsi  keep  pact  witli  tlic 
technological  advances  thal  arc  going  on  around  her.  1  suggest 
that  if  we  arc  to  continue  to  develop  onr  lesunices  and  keep 
abreast  of  innovation  and  nioderni/atioii  by  onr  toinjjeiiiois,  we 
shall  do  well  not  to  he  too  fearini  ol  pindeiit  exjiaiisioii  and 
iinpioveiiienl,  and  ol  the  fiiiaiitiiig  that  is  entailed.” 

'  .\R.\OLl)  IIAR  I  . 

;  Firs: /lent 


Bank  of  Montreal 


726.702  -i  1. 030.26*: 
7.5»6.8n  —  4.2i:.224 
7.831.992  9.713.162 


dill 


160,632.(08  —  61. 951. 339  -  8.4j7,j-2j  WORKING 
1.934,197,-233  —  20.336,326  +  43.137,881 


CANADIANS 


18  17 
_ sum 


IBe  financial  TTmes  I® 

to  Boost  Incentive 

Pitbllsli^d  ererj  Friday  at  410  St.  Nicholas  Street.  Montreal  nr  4t  i^:i_  ^  .  ia  _ 

by  The  Financial  Times  Publisbinf  Co.  Ltd.:  £.  C.  Krtl.  VVOrtnWnllC  r6SUltS  OH  tUC  0^113(11311 

economy  might  be  attained  by  a  re-study 

_ j  of  the  incidence  of  taxation  it  was  sug- 

A.  R.  w.  yoiNG .  Editor  gGstcd  by  N.  J.  McKinnon,  chairman  and 


George  Hees  Turns  On 
The  Heat 

From  tho  Trad*  Minister's  Opening  Address  to  the  Export  Trade  Premetien  Conference. 


Editorial  Forum 


'NO  PRACTICAL  VALUE' 


I  without  understanding  the  prin- 
'ciples  on  which  it  is  based, 
i  “Well-informed  people  know 
I  that  it  is  impossible  to  transmit 
jthe  human  voice  over  wires  as 
I  may  be  done  with  dots  and 


North  America  in  the  19th  cen-  dashes  and  signals  of  the  Morse 
tury  was  by  all  accounts  such  a  Code,  and  that  were  it  possible 
happy  hunting  ground  for  mede-jio  do  so,  the  thing  would  be  of 
cine  men,  bogus  inventors  and|P9  practical  value.  The  author 


Inrociflont  nf  tho  fanaHian  Rank  nf  rnm  Cine  men,  DOgUS  inventors  anaiyv  va.ut.  JI.., 

WILLIAM  SHER  .  Kdiior  |  presiaeni  01  IHC  uauauian  caiiK  oi  i..om  a  notable  feature  of  Canada's  held  retail  sales  volume  below  adequate  supply  on  -a  world! charlatans  of  every  kind  that' dies  who  apprehended  this  cum 

=•  c-  e”l  .  Man.,int  Editor  |  mercc  lU  thc  COUFse  of  bis  address  to  for  expectations,  wide  scale.  we  have  often  been  moved  toiinal  f  c  to  be  congratulated,  and 

.  ”  “■'Iseveral  years  past,  has  been  its  .  ♦  *  Countries  whieh  wore  our  cus-  i"  'illt ^  aid  SS 

ADVERTISING  departments:  bailk  durillg  thc  Dast  WCek.  _ All  in  all  business  condition.^  in  our  grandparents  weren  t  morejment  wdl  be  prompt  and  fdUng, 


several  years  past,  has  been  its 


.  "  K  inT  •  „  it  ?  k  ^  several  years  past,  has  been  its  ❖  ❖  ❖  Countries  which  were  our  cus-  '-^°"der.  in  our  superior  way,  if  -  is  m  uc  nopca 

*.v™o  nnna.™n.v,s,  ^  bank  during  the  past  week.  aII  in  all,  business  eondition,  in  ,o„ers  only  a  short  tin,,  ago,  SlibrtrVTnerSSiril  a”  es'Sfe 

Referring  to  Canada  S  need  for  capital,  involved  in  partic-  the  Canadian  economy  have  been  are  today  producing  goods  which  before  or  since.  1^^  other  conscienceless  schemers 

si’BscRiPTioN  PRICE:  In  Canada  $5.  a  year:  fiscwhfre  ^t*-  McKintloll  poilltcd  tO  the  gfOWth  111  yjgj.  g  lessening  concentration  of  generally  good,  and  Canada’s  are  competitive  with  Canadian  However,  the  following  item,!who  enrich  themselves  at  the  ex 

$6.  sinxi*  copi„  15  «nt..  the  past  quarter-centUFy  of  steeply  pro- trade  with  the  United  States.  Gross  National  Product  remains  products.  This  means  that  Can-  taken  from  a  musty  copy  of  a  Pense  of  their  fellow  creatures.’ 

“AVan”7^2m.  to  Support  the  welfare  g  growing  relative  import- above  the  1959  level.  Personal  in- ada’s  exporters,  rather  than  newspaper  published  in;  Whisper  it  not  in  Brantford  .. 

TORONTO  OFFICE:  702  Royal  Rank  Rid*.,  5  Kini  stroot  State;  and,  hc  Said,  liowever  dcsirable  the  ggpg  j„  trade  with  countries  such  comes  also  are  higher,  and  the  striving  to  expand  production,  dicafe^that  there*was^*^ after” a*ll, '  - 

Eiiti  Tfiophone  EMpiro  3-2533.  social  objectlvcs,  the  economiC  cffcct  had  g,  the  United  Kingdom,  West  number  of  jobholders  in  Canada  are  now  fighting  for  markets,  a  limit  to  what  even  they  would'  THOUGHTS  FOR  AMERICANS 

discourage  saving  and  stimulate,  Germany  and  Japan.  The  stead-  has  continued  to  grow,  with  total  Canada’s  secondary  industries  swallow:  I  we  are  all  familiar  with  the 

LONDON.  ENG  OFFICE:  95  Bishopfoto,  E.c.  2i  Davlea  A  I  ^  ^ ''y  improving  Competitive  posi- employment  in  October  being  l*/2  are  up  against  severe  competi-  “A  man  about  forty-six  years;Latin  Americans’  reproachful 

‘c»..  Rfprfscntativ*.  ’  '  outcouie  had  been  limitation  of  thejtion  of  overseas  industrialized  per  cent  above  the  level  of  a  year  tion  from  the  revitalized  «:on- of  Siving  the  name  of  Joshua  phrase  “Colossus  to  the  North.” 

EDITORIAL:  7ft  Ridjcrway  Creicent*  orpincion*  Kent.  I  gi'Owtll  of  Capital  ill  privatc  hailds  whicH jQQypjpjgg  has  cohanccd  thcir  im*  3go.  omics  of  KuTODc  and  also  from  1^^®  been  arrested :  Canadians  do  not  speak  of  a 


vallow:  I  We  are  all  familiar  with  the 

‘*A  man  about  forty-six  years;Latin  Americans*  reproachful 


7ft  Ridjcrway  Creicent*  orpinfioii*  Kent.  j  gi'Owtli  of  Capital  ill  privatc  haiKts  whicH  countries  has  enhanced  their  im-  3^0.  omies  of  Europe,  and  also  from  arrested; Canadians  do  not  speak  of  a 

■INDEXED  IN  THE  FINANCIAL  INDEX*  could  havc  Feduced  the  need  fOF  fOFeign  portance  as  sources  of  supply  The  present  trend  of  activity  in  the  newly  emereinfi  industries tojColossus  to  the  South,  but  they 

I.NDEXED  IN  THE  FINANCIAL  i.NDE.x  - .t,„.  _ "  _  .  .  ."■'.l.  _  .  ..  Hcwiy  emerging  inausiries  extort  funds  from  ignorant  and'mav  be  beeinnine  to  think  it.  To 

— — — — — - J - —borrowing  he  states  that  accumulations  for  the  Canadian  market.  At  the  the  Canadian  economy  is  firm,  of  Asia.  superstitious  people  by  exhibit- 1  Americans,  the  implications  of 

Dcrofed  to  the  interests  of  me  of  capital  tcncl  to  be  dynamic  in  that  their  same  time,  strong  internal  growth  3nd  prospects  for  the  months  ^  ing  a  device  which  he  says  will! this  idea  should  be  exceedingly 

!/!rcSdS”o/"caDLl^”/rL2^^^  investment  often  stimulates  new  produc- rates  within  these  areas  has  in- ahead  are  supported  by  a  number  And  that  is  where  you  and  1  co"vey  the  human  voice  overinasty. 

iol  trthe  increases  employment  and  volved  sharply-expanded  markets  of  strong  sustaining  influences.  As  come  in.  To  help  our  primary  American  influence  is  over- 

o“y/  iTike  t  incidentally  broadens  the  base  for  normal  for  Canada’s  products.  ReHecting  Previously  indicated,  starts  on  new  Za  secondary  producers  Sud'^^H^'  Sl^E”inslrumenf  lo"o 

velcpoment  of  our  resources.  ‘^■'oad  influences,  the  pro- houses  are  now  rising,  thus  her- gg^  overcome  this  steadily  in-: ‘telephone’,  which  is  obviously  azinls  ^ two  American  ’i^sa 

^  diminisning  leturns  in  every  form  of  tax-  portion  of  Canada’s  exports  going  nlding  an  end  to  the  decline  in  creasing  competition,  we  mustjintended  to  imitate  the  w  o  r  d  azines  get  43  per  cent  of  all  ad' 

^L,  FRID.W.  DECEMBER  Hi.  1960  ation,  not  Only  of  products  but  also  of  ^ to  the  United  States  has  declined  housebuilding  activity.  spearhead  the  most  intensive  ’  confi-'vertising  money  spent  on  period- 

incomes.  from  59  per  cent  to  57  per  cent  Public  investment  continues  to  e„n„rt  selling  drive  this  countrvr®"^^^ 

Dash  of  Realism  “other  industrial  nations  which  had  during  the  past  four  years,  which  mount,  and  expansion  of  the  win- ^as  ever  seen.  To  start  this  I ""  ‘"^^rumenj  come  for  the  most  part  from 

T  aI  T  come  closer  to  maturity  earlier,”  the  Bank  means  that  43  per  cent  of  Can-  ter  works  propam  is  reinforcing  j^g^g  invited  the  the  Atlantic  to  the  Pacific,  and  fhey  tend  to  erode *fe"atures”whic^ 

irQITI  Vi  Ql  V  I  of  Commerce  chairman  said,  “had  e.stab- ada’.s  total  exoorts  now  no  to  mis  trend.  Information  presently  .n  i.. —  n — ..  HictinMivoi,, 


superstitious  people  by  exhibit- 1  Americans,  the  implications  of 
■  ing  a  device  which  he  says  will! this  idea  should  be  exceedingly 

you  and  1  convey  the  human  voice  overinasty. 

metallic  wires,  so  that  it  will  be  American  influence  is  over¬ 


creasing  competition,  we  mustjintended  to  imitate  the  word  azines  get  43  per  cent  of  all  ad- 
spearhead  the  most  intensive  confi-|yertising  money  spent  on  period- 


MONTREAL,  FRID.W.  DECEMBER  Hi.  1960  I  ation.  not  only  of  products  but  also  of  ^ to  the  United  States  has  declined  housebuilding  activity.  spearhead  the  most  intensive  ’  confi-'vertising  money  spent  on  period- 

incomes.  from  59  per  cent  to  57  per  cent  Public  investment  continues  to  g„nort  selling  drive  this  countrvr®"^^^  thcjiscals  in  Canada),  sport  —  these 

Dash  of  Realism  “other  industrial  nations  which  had  during  the  past  four  years,  which 'mount,  and  expansion  of  the  win- ^as  ever  seen.  To  start  t^is  °  ^  ‘"^^rumenj  come  for  the  most  ppt  from 

Ifaivi  r  aI  r  come  closer  to  maturity  earlier,”  the  Bank  means  that  43  per  cent  of  Can-  tp  works  propam  is  reinforcing  jj.jyg  ^g  j^g^g  invited  the  the  Atlantic  to  the  Pacific,  and  fhey  tend  to  erode *fe"atures”whic^ 

TrOin  Vi  Uf  V  of  Commerce  chairman  said,  “had  estab-  ada’s  total  exports  now  go  to  this  trend,  information  presently  representatives  of  all  primary  not  just  from  firms  in  Central  are  distinctively  Canadian,  and 

The  Canadian  Chamber  of  Commerce,  lished  large  mobile  reservoirs  of  capital  overseas  markets.  During  the  available  on  business  investment  gnj  secondary  producers  in  Can-  Canada.  |  Canadians  do  not  like  it. 

in  its  submission  to  the  Senate  commit-  to  finance  their  growth.  Our  dependence  same  period,  the  United  States’  plans  for  1961  indicates  an  approx-  g^jg  Jg  ^^^ing  tj,c  To  help  our  exporters,  or  I  Not  that  this  is  our  fault  or 

tee  on  manpower  this  week,  repeats  its  on  imported  capital  in  the  past  decade  share  of  Canada’s  import  marpt  imately  sustained  level  of  capital  ggxt  two  weeks,  so  that  they  potential  exporters,  make  sales,!  should  be  bpmed  for  it. 

earlier  emphasis  upon  basic  require-  niight  have  been  somewhp  lessened  if  has  declined  from  73  per  cent' to  sending,  in  the  consumer  area,  ^^gy  {jn^  gut  the  possibilities  for  we  have  worked  out  an  arrange- ,  ^nd  f  rivnamiT^LDular^Sa 

ments  in  its  insistence  that  the  tax  -Steeply  progressive  taxation  had  notes  per  cent,  while  the  share  of  O  owing  a  isappom  mg  spring  ^gjugg  ^I^gjj.  products  in  the  ment  with  the  Canadian  Charter- which  has  left  its  mark  not  only 

Structure  must  be  renovated  to  give  hampered  the  development  of  private  overseas  countries  has  risen  cor-  and  summer,  retailers  are  now  gggntries  in  which  you  are  sta- cd  Banks,  for  the  c.xtension  of  on  Canada  but  on  places  like 

more  incentive  to  business.  There  would  pools  of  capital.  respondingly.  an  icipa  mg  an  improvemen  .  ^  tinned,  and  to  receive  everyicredit  for  export  sales.  ThiS;  ^'^'1  Siam.  Canadians 

be  no  shortage  of  jobs,  the  brief  points  To  illustrate  the  operation  of  the  law  While  rising  foreign  demands,  ^‘‘^•yents  of  strength  underpin- g^sistance  from  you  ininew  arrangement  will,  we  feel  acknowledge  this.  They  under¬ 
cut,  if  it  were  more  profitable  to  pro-  of  diminishing  returns  in  taxation,  Mr.  particularly  in  overseas  markets,  getting  started  on  a  selling  cam- {confident,  match  the  export  cre-|gn^[|,j.g  g'j 

duce  than  it  is.  Tax  adjustments  can  McKinnon  recalled  the  occasion  in  1951  have  had  an  important  stimula- ®  'h-  h ^  h  ,  Paign-  dit  facilities  made  available  by! and  not  we.  are  responsible  for! 

increase  profitability  of  production.  when  an  increase  in  the  excise  tax  on  tive  influence  upon  the  Canadian  higher  cash  returns  response  to  invitations  to  any  other  country,  and  should;  Whether  if  is  capital  or  comic 

The  chamber  thus  injects  a  neces-  cigarettes  actually  had  the  effect  of  economy,  internal  forces  have years  good  gram  Commiss-|he  of  tremendous  help  to  those  books  that  we  export  to  Canada, 

sarv  dash  of  reality  into  the  many  diminishing  the  revenue  from  this  source  been  less  uniformly  expansive. .  lioners  from  around  the  world  seeking  export  markets.  I  Canadians  do  have  a  right  to  be 

LLs  now  under  coLidcrallon  for  the  and  in  1952.  he  said  the  minis^^r  can-  Cvernutent  and  instilutinna.  can.  .  raverV  "c  I  I  ^  iSirrd’'r,;  SafTS 

improvement  of  employment.  Govern-  celled  the  increase.  He  suggested  that  a  struction  has  continued  to  expand,  ouuook  is  interviews,  and  this  I  I  have  dealt  so  far  with  the  like  the  huge,  rich,  bounding,  and 

ment  assistance  is  obviously  limited;  the  fresh  study  of  the  incidence  of  taxation  and  has  been  a  strong  factor  in  a»ectea  oy  maications  mati^  confident,  will  continue  I ‘"tensive  selling  effort  wc  in- above  all  fraternal,  nation  that 
government  can  give  assistance  in  the  on  incomes  and  estates  may  be  desirable,  the  domestic  situation.  jeconomic  activity  m  the  Unitedi  .  until’ the  comolet inn  tend  to  spearhead,  and  the  new  they  are.  A  little  effort  on  our 

fnrm  nf  orantc  cash  navmpnts  sub- 1  not  to  rrpate  nrivilepp  for  anv  Proun  but  Business  outlays  on  olant  andi^tates  is  edging  downward.;  _ •  Lm/Ut  fomiitioc  rvhich  havo  hnen  P^'  t  '*‘11  bring  great  rewards. 


credit  facilities  which  have  been 


and  Senator  Kennedy’s  adminis- 


form  of  grants,  cash  payments,  sub-  not  to  create  privilege  for  any  group  but  Business  outlays  on  plant  and  is  eagmg  aownwara.,  conference  Icrcdit  facilities  which  have  been  P^Y  “ring  great  rewards, 

sidles  and  other  financial  aids  only  in-  to  assure  that  it  provides  the  maximum  equipment  have  held  close  to  last  S‘gns  of  hesitancy  are  also  ap-i  •  made  available.  The  most  ‘m- f "ation  "wil7 be ”wise^ 

sofar  as  it  possesses  the  funds  to  do  so.  possible  incentive  at  all  levels  of  en-  year’s  level,  but  have  not  been  pearmg  m  some  European  count-  I  would  point  out  that  an  sales' 

Its  only  source  of  funds  are  taxes  on  deavour.  a  source  of  new  demand  strength.  ""S.  Continuation  •!!!  i- *l‘n  other  countries  will  always!  N.Y.  Herald  Tribune. 


production,  in  one  form  or  another. 

Profitable  production  means  expand¬ 
ing  production  and  expanding  produc¬ 
tion  mesns  more  employment.  The  basic 
solution  to  the  problem  of  unemploy¬ 
ment  is  to  be  found  in  the  ways  and 


Time  to  Revise  Our  Economic 
Thinking 

The  urgent  necessity  of  a  revision  in 


—  — ..  - - o., —  ^  I  AAA  u  •  f  i_*  I-  A  111  uLiici  cuuiiiiico  w  m  aiwoYo  ]V.\»  llcrsld  TfibunCg 

House  building  activity  has  been  dencies  would  soon  be  felt  in  |8M  business  hrms  which  request-  ^  J  - 

well  below  the  unusually  high  external  markets,  and  this,  in|ed  specific  interviews,  revealed  ’  EN  GARDE! 

levels  of  1958  and  19.59  Neverthe-  t"""-  would  have  a  deterrent  that  approximately  one-fifth  i  when  a  few  youngish  Cana- 

less.  new  stimulative’  measures  effect  upon  conditions  in  Can- were  new  in  the  export  field,  but  ^anv  countries  which  until  rc-!^'^""’ , 

. -J-  foil  iNcu  /.niiM  /.nmnofo  snH  «v.  Many  counirics  wnicH,  umii  rc  ;dramatica  Iv  as  leaders  of  a  Nazi 


recently  announced,  together  with  ada.  n  ^Hpcirp  *Vn^  "7,'cently,  were  markets  for  ourlmovement  in  Canada,  came  out 

-  the  greater  availability  of  private  Apart  from  these  cyclical  un- pressed  a  desire  to  do  so.  competitors,  into  the  open  with  their  plans. 


felt  they  could  compete  and  ex 


means  employed  to  make  production  Canad^s  economicTolK  and^SZds  ‘"  and  t’he  goods  they  are  offering; they  discovered  what  dramatics 

nr'rtfitnVilo  TViorn  5c  nn  ttUprnativP  Thp  ^  economiC  poUCies  and  "letnods  .......  j„  tj,e  position  of  having  to  ad- help  them  in  every  way  poss- .  . ,  „  ,  1' really  are.  By  the  time  Canadian 


profitable.  There  is  no  alternative.  The  ‘  ov^^^^  to  a  market  improvement  in  hous-  in  the  position  of  having  to  ad-jhelp  them  in  every  way  poss-i  really  are  By  the  time  Canadian 

chamber  presents  a  list  of  possibilities  S  Provfndaf  Bank  o7  Canada  in  V^S*"^  ®  market  situation  quite:‘blc.  Ireasonable  price.  This  poses  a 

by  which  this  can  be  done.  The  com-  ^itutlon  "“I  “  S'-”'  '^"8  '»  “'I  very  real  challenge  for  both  man-  of  the  spotlight  and  the  personal 

mon  factor  in  them  all  is  that  they  5  ^  number  of  special  factors,  su^^  the  end  of  the  last  war.  I  that  reque.sts  for  interviews  have  agement  and  labor  in  this  coun- abuse  heaped  on  them  by  co- 

provide  greater  incentive  to  production  Bp  ^ncropctc  for  nc  in  received  from  businessitry,  to  produce  goods  which  arc! citizens  who  do  not  favour  racial 

by  increasing  its  rewards.  to  reconsi’der  some  of  our  traditional  atti  competitive  in  both  quality  and J'""" "‘Sht- 


is  that  they  l.Hnp  the  naV  week  TthVtiWnmP  war.  |  that  reque.sts  for  interviews  have  Ige^ent  and  labor  in  this  coun-  abuse  heaped  on  them  by  co- 

to  production  nerp^rv  hp  siiPOP.tT  fnr  I1«:  in  ranaHa  received  from  businessitry,  to  produce  goods  which  arc! citizens  who  do  not  favour  racial 

-Vir-.r  favorable  weather  conditions,  have|change  represents  a  shift  to  more'firms  all  across  Canada,  from!£.nn,pgtitive  in  both  quality  and 


Tax  incentives  would  not  necessarily  ^^(jgg 


to  reconsider  some  of  our  traditional  atti- 


mares  to  pieces. 


reduce  the  government’s  tax  income. 
The  increased  production  would  prob- 


The  structure  of  our  economy,  he  ex- 


TEMPUS — The  Ottawa  Scene 


price  with  those  produced  in  other  Undramatically  the  leader  an- 
countries.  nounced  that  hc  was  giving  up 

I  feel  confident  that  both  man-; politics  and  should  not  have  said 
agement  and  labor,  realizing  this, he  was  a  Nazi, 
challenge,  will  meet  it  success-' 


ably  more  than  make  up  for  the  loss  Pressed  the  belief,  is  partly  responsible  agement  and  labor,  realizing  thisjhe  was  a  Nazi, 

from  lower  taxation.  There  is  a  problem,  ^  challenge,  will  meet  it  success-',  his  assurance  that  hus 

however,  in  holding  the  government’s  FfY®?  ^  become  distorted  with  tirne  onlo-Dominion  is  in  my  corner  that.  But  it  is  this  writer’s  be-  private  office  all  to  themselves,  fully.  To  do  so.  however,  will  rc-l!.^  P"  ®  i^ugfP^o 

tax  needs  to  the  lowest  possible  levels,  conditions  have  changed  in  this  one.  My  cup  will  run  lief  that  Dr.  Whitton  faces  a  Two  things  intrigue  this  quire  more  of  that  responsible! idea  of  overthrowing  the  govern- 

The  other  side  of  chamber’s  argument  countries,  it  is  mis  structure,  he  jf  yyaHy  Powell,  the  Kid  serious  illness  at  city  hall.  She  writer.  One  is  the  so-called  attitude  displayed  by  both  man-  ment  by  force,  Canadians  wanted 

is  for  the  examination  of  welfare  ex-  ^o^ciuaes,  wnicn  snould  receive  the  pre-  Banker  down  at  the  Royal  in  says  she  is  going  to  take  it  secret  spiral  staircase  attri-  agement  and  labour  in  the  Euro- no  part  of  the  tyranny  of  Naziism, 


penditures  to  sec  wherein  a  definite  srred  attention  of  government.  _  ^ .  . . .  . 

limit  can  be  placed  upon  them.  It  hardly  be  denied  that  Canada,  What  a  trio— Powell,  Cross  and  This  tenure  of  office  could  well  Macdonald,  but  actually  de-  brought  themselves  from  the  dev-r"r^ug j’  u  r  , 

This  is  more  important  than  it  over  the  years,  has  been  in  many  ways  Coyne.  mean  her  death.  That  Irish  in  signed,  it  is  believed  by  Hon.  astation  of  war.  to  booming  pros- 1  whose  good  sense  and 

appears.  Canada  has  gone  far  in  a  rela-  traditionalist.  An  outstanding  example  of  Part  of  the  reason  we  are  hav-  her  gets  stirred  up:  she  simply  Alex.  Mackenzie,  the  stone  perity,  in  the  past  fifteen  years,  lean  be  .so  quickly  stirre 

lively  short  time  in  assuring  a  national  this  was  our  clinging  to  the  British  North  ing  this  depression  is  our  own  cannot  sit  still.  She  is  incap-  mason  Prime  Minister  from  jg  conclusion,  f  repeat  that  thciwill  be  more  hope  when 

minimum  of  standards  of  living.  There  America  Act  as  our  constitution  long  after  fiscal  folly.  It  is  not  in  the  stars,  able  of  keeping  quiet.  She  1873  to  1878.  challenge  facing  you  and  me  islnn^ctions  can  bo  evok 

is  now  little  needed  to  be  done  except  many  sections  of  the  act  had  become  out-  dear  Dief,  but  in  ourselves,  senses  so  many  injustices.  She  Today  this  secret  stairway  jg  j^gjp  gg,  primary  and  second- j fg^"|!!.ggj 
refine  the  system.  It  should  not  be  nioded.  During  the  past  year,  at  long  that  we  are  underlings.  is  a  great  busybody.  Some  stands  alone,  and  the  last  man  g^y  producers  to  sell  their  pro- and  hate,  to  which  is 

allowed  to  be  looked  upon  as  capable  decision  has  been  reached  on  the  ♦>  ❖  think  this  mayoralty  job  will  to  own  it  was  Hon.  Angus  (Ju^ts  in  the  export  market.  An  professed  willingness  to  0 

of  indefinite  expansion.  Somewhere  the  need  for  a  revision  of  our  constitution;  The  return  of  Charlotte  Whit-  kill  her.  But  she  claims  to  know  MacLcan,  Mini.ster  of  Fisheries  ordinary  selling  effort  will  not  die  government  by  force 

line  has  to  be  drawn.  Having  met  im-  hence,  to  this  extent,  we  are  observing  the  ton,  the  lady  demon  of  Ottawa  what  she  is  doing.  Maybe  she  ^‘■on'i  Prince  Edward  Island.  ,jg  g^^^j  j^g^.g  greatest! _ The  Printt 

mediate  welfare  needs,  attention  must  benefits  of  departing  from  outworn  tradi-  politics,  to  city  hall  here,  de-  does.  But  her  friends  fear  for  Now  his  empty  suite  is  a  ggiijgg  effort  this  country  hasj 

be  given  to  industry’s  needs.  tmn.  pressed  half  of  the  populace,  her.  strange  mixture  of  modern  g^.g^  ^gg^  ..j  ^.j„  watching  I  SQVC  faXC 


Montreal,  says  I  am  right  too.  easy;  but  who  believes  that?  buted  nowadays  to  Sir  John  A.  Lean  countries  which  haver"'!  said  so  boldly,  quickly  and 


This  tenure  of  office  could  well  Macdonald,  but  actually  de-  brought  themselves  from  the  dev-r^g,g  ^  j,g  fg^  g  „  jg 

mean  her  death.  That  Irish  in  signed,  it  is  believed  by  Hon.  astation  of  war.  to  booming  pros- 'whose  good  sense  and  decency 

her  gets  stirred  up;  she  simply  Alex.  Mackenzie,  the  stone  perity.  in  the  past  fifteen  years,  lean  be  .so  quickly  stirred.  There 

cannot  sit  still.  She  is  incap-  mason  Prime  Minister  from  in  cnnrliision  r  reoeat  that  the  will  be  more  hope  when  the  same 

able  of  keeping  quiet.  She  1873  to  1878.  challenge  fac^  .b",  evoked  spon- 

senses  so  many  injustices.  She  Today  this  secret  stairway  jg  helo  our  primary  and  second- ' ^  against  Communism 
Ic  ,  ..tpnd.<:  nlnn.  fh.  m.n  'is  O'*"  brand  of  ty^^^^^ 


is  a  great  busybody.  Some  stands  alone,  and  the  last  man  ggy  producers  to  sell  their  pro- 'and  hate,  to  which  is  added 
think  this  mayoralty  job  will  t®  own  it  was  Hon.  Angus  ducts  in  the  export  market.  An  professed  willingness  to  overthre 


tion.  pressed  half  of  the  populace,  her.  strange  mixture  of  modern  gver  "seen.  “I  will  be  watching! 

There  are  those  who  have  pointed  out  1,816  people.  For  35,638  one  thing  sure:  Ottawa  is  due  plumbing  and  an  antique  stair-  interest,  during  the  months 
that  Canada,  still  a  relatively  new  country,  voted  for  the  little  lady,  while  for  a  wild  two  years  at  city  way.  Mackenzie  indulged  him-  gjjgg^^  jj,c  increase  in  sales  | 
left  its  frontier  days  behind  much  more  l.sie  fewer  voted  for  Sam  Ber-  hall.  As  a  rival  attraction.  Par-  self  with  this  special  whim.  He  pj^gg  g^gj^  gjj 

rapidly  than  did  our  big  neighbour  to  the  Ser.  But  this  was  no  ordinary  liament  Hill  is  going  to  play  a  'y°"|!7  1°  build  g^gj^  increases 


do.  We  must  have  the  greatest!, 
selling  effort  this  country  hasj 
ever  seen.  “I  will  be  watching! 


The  Printed  Word. 


Higher  Taxes  or  Charge 
For  Services? 


1  save  faxes... 


For  Services^  rapidly  than  did  our  big  neighbour  to  the  ser.  But  this  was  no  ordinary  liament  Hill  is  going  to  play  a  would  not  give  money  to  build  g^gj^  increases! 

Tn  ihD  OiiDhoe  Ipaiclttfiirn  rltirintj  fhp  proccss,  missod  much  of  election.  The  lady  gadfly  and  muted  second  fiddle  in  Ottawa  [^^e  GPB  but  he  could  not  deny  ^  bearing  on 

Tiact  wpol  the  initiative  and  imagination  which  has  popular  pm-up  was  opposed  by  compared  with  the  fortissimo  himself  this  costly  toy.  your  advancement  in  the  future.” 

past  week  notice  was  given  by  Premier  enabled  the  United  States  to  become  the  Ottawa’s  three  daily  newspa-  expected  from  city  hall  24  hours  set  to  this  histone  sui  e  our  efforts,  and  the  efforts 


To  get  to  this  historic  suite 


t  util..  ........ r.... A  \^iiii.cu  otctics  lu  uccuiiic  me  -  -  — •'  - ■^”  ......  ......  .....  j  On  our  efforts,  and  the  efforts 

Industrial  and  economic  giant  which  it  is  by  many  others.  But  a  day.  Peace-it  was  wonder-  y  u 1  of  Canadian  salesmen  and 


the  building  has  already  been  fj^'^ers  will  de,^nd  the  prosper- 
cut  off  for  ostensible  re-build- 


Efforts  which  were  considered! 
ood  in  the  past  will  simply  not; 


Ai_«,  4.:.^*^  rr«„  A  ^A.  aUa.  r)».rN.  ***v*v%ovx  a«i  vvuiiv/iiii\^  it  la  *  — ’  -  .v  _ ^  _  u  -  tt  n*  ui  vaiiauiaii  s>aii;;MiiL:ii  aiiu  piu- 

106  C/Orporation  Tax  Act  and  tne  Rro*  viotT/%  sm  3^  msvnrsi  psnHirfstc  shp  wss  fni  rows  of  §arba§6  pails.  Half  of  ,  *11  j  j  au 

Tov  AM  Pnr^y^rfc  5nH5  liaVe,  HI  SOHie  TeSpCCtS,  06611  mayOFai  030010316  SflC  W3S  tUl.  ul.  aIs-aaf!,,  dUCCFS,  Will  depend  thc  prOSpCr- , 

Vincial  lnconi6  lax  Act.  Reports  incll”  iM»inrr  irt  ^  3^  n  ^  n  3 1  invinpihle  even  *5*  ♦S*  the  building  has  already  been  .  -  , .  A  •  au  a! 

'Tov  AlVlOg  Ifl  3  SOrt  Of  3  016301  WOrlci  Dut,  38  u  s  u  3  1,  invinciDie,  even  .  ♦  •  k.,;M  ity  of  this  country  in  the  months 

Act  inf  nJlidP  fti  nfr  iont  ^i^^  Suggested  by  the  Provincial  Bank  presi-  ‘bough  she  was  knocked  off  ^,,6  elevation  of  Hon.  George  ‘  “  [j"  efi  i  nf  i  and  years  ahead.  j 

in  ^hp  nrnvincial  Ipv^  hut  thprp  COllditions  havc  changed  and  our  easily  in  her  bid  for  Parliament  Marler  to  the  “Senate  of  Que-  a  dozen  or  cn  MP<!  are  haimiinff  Efforts  which  were  considered 

ic  nn  inHieatinn  wliaf  Hip  tprmc  nf  Hip  C^^^^dian  CCOnomy  is  at  the  CFOSSFOads.  by  Liberal  candidate  George  |jgg»  ^^gj  g  happy  inspiration  J.  ,  Nohodv  will  now  ‘n  ‘be  past  will  simply  not; 

ampnrlmpnt  tn  thp  Tnnnmp  Tav  Ant  inav  Having  dcscrted  tradition  in  OUF  con-  ^toUraith  in  Ottawa  West  in  by  Premier  Lesage.  The  Legis-  grobablv  bother  them  for  two  today.  Ours  must  be  the  kind 
Bp  Thp  nrpciimntinn  ic  that  chnnlH  stitutional  structUFC,  perhaps  it  Will  be  ‘b’®  ber  third  win  lative  Council  of  Quebec  seems  vears  But  seeminslv  effort  which  we  produced  in 

pfthpj^r  hnth  Taff  hp  inlilpacpf  thP  ^^^iCF  fOF  US  to  do  SO  In  OUF  CCOnomlc  as  mayor,  she  won  once  as  con-  peculiarly  and  particularly  to  the  farbae^ nails  L  two  world  wars  to  defeat  the  en- 

fpdpral  onvprnmpnt  ttrill  hp^^  ackp’rl  tn  structUFC  and  pollcics.  The  problems  WC  ‘‘‘oUer  and  then  inherited  the  suit  the  political  climate  of  that  huildln"  ""’y  ‘b®  ‘military  front.  Today, 

federal  government  wdl  be  asked  to  should  be  a  spur  to  action  in  j"b  when  her  then  predecessor  province,  it  is  the  only  one  of  "  ...  ...  ...  we  need  the  same  kind  of  effort 

to^'iJeve^n^  dSe'^laxa  iSn^^  direction.  died  half  a  year  after  taking  the  provinces  that  has  this  hi-  The  death  of  Harden  Stan-  on  the  economic  front  to  protect 

10  ^eveni  aouDie  laxaiion.  - - - - -  office.  For  the  city  hall,  she  IS  cameral  system.  Many  great  ton  elected  three  times  for  the  jobs  of  our  people,  just  as  wcj 

_  The  indicated  tax  changes  have  the  invincible.  n.pn  h.ve  th^ir  n.me  nroLnTd  the  iLs  of  our  ocodIc 


permit  a  higher  deductibility  rate  so  as  thic  Hirpctinn 

to  prevent  double  taxation.  _ 

The  indicated  tax  changes  have  the 
objective  of  assisting  in  the  financing  |Jp|, 

of  the  provincial  hospital  plan  which 
goes  into  force  at  the  beginning  of  this  ] 

year.  They  constitute  a  change  in  think- 


le  garbage  pails  go  with  the  ‘°  ‘b"/"' 

jjjdinff  n‘^y  on  the  military  front.  Today. 

"  .J.  .;.  .♦.  we  need  the  same  kind  of  effort 

The  death  of  Hayden  Stan-  on  the  economic  front  to  protect 


Identity  Cards  Not 
The  Answer 


But  those  twin  sighs  you  may  in  thi 
have  heard  from  Parliament  circle. 
Hill  and  Queens’  Park  are  from  Geoi 


men  have  made  their  name  Leeds,  creates  a  vacancy  which  protected  the  lives  of  our  people 
in  that  tiny  but  impressive  could  cause  some  headaches.  wartime.  I  know  I  can  count 


rcle.  Stanton  was  a  wisp  of  a  man,  on  management  and  labour  tO; 

George  Marler  was  in  Ottawa  hut  he  was  unbeatable.  Hc  produce  products  which  arc  com  j 


ing  on  the  part  of  the  Quebec  govern-  As  a  solution  to  the  electoral  oroblems  "r ^"y*  ''bich  Pebb'e  in  both  quality  and  price 

™fnt  the  ™tit  neeSrIlne  tn  o£  Montt'eaKSd  it  eL  hS  ■>»"”  Bracken.  A  Working  together,  we  can  pro 


ment  which,  at  the  outset  according  to  of  Montreal— and  it  can  hardly  be  denied  They  both  owe  something  to  sensaUonal  portfolio  job 
Premier  Lesage,  had  intended  to  meet  that  such  problems  do  exist,  and  have  charlotte.  But  they  both  are  (Never  has  anybody  givi 
the  cost  of  the  plan  without  any  new  existed  over  a  long  period  of  years— there  afraid  of  her;  or  at  least  their  portfolio  such  glamor  a« 


sensational,  portfolio  job,  great  Orangeman,  he  under-  duce  a  team-work  effort  that  will 

(Never  has  anybody  given  the  stood  the  farmers’  language  and  be  unbeatable, 
portfolio  such  glamor  as  has  talked  it.  When  you  saw  him. 


^  through  my 
retirement 
savings  plem 
with 

Montreaj- 
Trust  company 

Montreal  Office: 

511  Place  d'Armac 

Phone:  Victor  5-0221 


taxation.  t  tu  t  tu  r-  a-  f  ^  suggestion  that  the  city  should  resort  supporters  are.  Frost  should  Handsome  George  Hees.  the  and  when  you  heard  him  yoii 

It  IS  Significant  that  the  Canadian  to  a  system  of  identity  cards  which  citizens  have  given  her  safe  sanctuary  '  ■  .  -  _  I  "  y®"  "eara  mm,  you 

Manufacturers’  Association  recently  wouldl  have  to  produce  in  order  to  exer-  but  he  won’t.  Her  bossiness  and 


dames’  dream  boat  from  Tor-  tended  to  underestimate  him. 


ivianuiaciurers  ^ssociaiion  r  e  c  e  n  1 1  y  wuuui  nave  lo  proauce  in  oraer  lO  exer-  but  he  won’t.  Her  bossiness  and  onto).  Anyway,  George  Marler  But  you  never  underestimated 
made  a  submission  to  the  Quebec  gov-  clSC  their  franchise.  The  suggestion  ap-  controversial  nature  makes  was  lost  in  the  Commons  where  the  maiorities  he  oolled 
ernment  urging  that  patients  should  be  pears  to  have  some  support  among  the  Hon.  Leslie  feel  he  never  will  his  perfect  French  was  rarely  The  Liberals  in  their  present 
called  upon  under  the  hospital  legis-  powers  that  be,  but  it  is  hardly  conceiv-  have  a  good  day’s  rest  after  he  used,  it  seemed  such  a  waste,  flush  of  “political  ecstasy” 

lation  to  make  some  small  payment  for  able  that  the  scheme  will  be  adopted.  takes  her  to  his  political  bosom.  But  now  the  perfectly  bilingual  fancy  themselves  as  winning 

the  service  they  receive.  This,  it  was  It  is  true  that  Canadians  had  to  carry  He’s  happy  to  see  her  in  ot-  Marler  will  be  at  his  supreme  Leeds  next  time.  It  will  be  re¬ 
pointed  out,  not  only  would  assist  in  registration  cards  during  the  war  years,  tawa.  best  in  the  Legislative  Council,  called  that  George  Fulford,  bus- 

the  financing  of  the  plan  but  would  but  people  had  to  do  many  things,  not  As  to  the  Prime  Minister,  un-  Score  another  for  the  fast-  iness  man  and  purveyor  of  pink 

also  act  as  a  deterrent  to  abuse  of  the  only  here  but  in  most  other  countries,  doubtedly  John  has  paid  off  a  coming  Jean  Lesage.  pills,  won  this  seat  twice.  That 


hospital  services  by  the  public. 


during  that  period  which  were  done  lot  of  people  to  whom  he  owes  a 


iming  Jean  Lesage.  pills,  won  this  seat  twice.  That 

In  his  maiden  speech  Marler  was  in  1940  and  1949.  Whether 


It  will  be  recalled  that,  in  Great  cheerfully  umier  the  circumstances  but  lot  less.  Her  nature  is  such  that  punched  hard:  it  gave  the  he  cares  to  try  it  again  is  any- 

Britain,  abuse  of  the  government  health  which  would  be  strenuously  fought  under  even  Dief  the  Chief  fears  he’s  Rouges  a  bright  new  voice.  He  body’s  guess.  Generally  speak- 

plan  by  the  public  was  found,  in  the  peace-time  conditions.  Identity  cards,  or  no  match  for  the  little  duchess  also  took  a  few  cracks  at  Hon.  ing  he  could  count  on  the  city 

early  stages  of  its  operation,  to  be  wide-  registration  cards,  for  citizens  are  foreign  in  high  dudgeon.  But,  if  he  Gerald  Martineau  of  the  UN  in  vote  but  he  did  not  do  so  well 

spread,  with  the  result  that  the  govern-  to  democratic  institutions  and  adoption  of  wants  to  get  rid  of  her  and  at  the  Upper  House.  in  the  rear  of  Leeds, 

ment  found  it  expedient  to  impose  a  such  a  system  would  merely  mean  that  a  the  same  time  pay  her  off.  there  True  this  is  Ottawa’s  loss;  The  front  used  to  be  Liberal 
more  or  less  nominal  charge  on  patients  substantial  element  among  the  Montreal  is  no  doubt  she  could  distinguish  but  it  is  also  infinitely  more,  from  Kingston  to  the  Quebec 
who  took  advantage  of  the  scheme.  This,  citizenry  would  refuse  to  register.  herself— and  Canada— in  some  Quebec’s  gain.  border,  except  in  Grenville- 


in  the  rear  of  Leeds. 

The  front  used  to  be  Liberal 


herself— and  Canada— in  some  Quebec’s  gain. 


but  it  is  also  infinitely  more,  from  Kingston  to  the  Quebec 
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it  transpired,  had  the  effect  of  at  least  From  this  it  would  seem  that  the  place  like  Cuba  or  Viet  Nam  ❖  •>  ❖ 

preventing  small-time  “chiselling”  by  a  system  of  identity  cards,  aside  altogether  or  Ireland.  They  would  never  The  dreamy,  Disneyesque, 


section  of  the  public. 


from  the  undemocratic  feature  thereof,  forget  her. 


Quebec  s  gain.  border,  except  in  Grenville- 

❖  •>  ❖  Dundas,  which  the  late  Col.  A. 

The  dreamy,  Disneyesque,  C.  Casselman  won  as  he 
West  Block,  which  is  about  pleased.  Now  his  attractive 


It  seems  to  be  unfortunate  that  the  would  defeat  its  objective  —  unless,  of  The  Conservative  party  owes  reaching  the  end  of  its  usefull-  widow,  Jean  Casselman,  is  well 

government  could  not  see  the  advan-  course,  the  idea  is  to  disfranchise  a  goodly  a  lot  to  charlotte  Whitton.  This  ness,  is  a  sad  place  these  days,  entrenched  in  this  Tory  consti- 

tages  in  the  suggested  policy  of  the  proportion  of  the  voters  in  the  city.  Ad-  writer  has  known  her  now  for  it  is  to  be  re-constructed  along  tuency.  Once  Col.  Casselman 

CMA.  Even  if  the  tax  changes  do  not  mitted  that  serious  irregularities  have  35  years.  The  first  time  he  met  modern  lines,  and  its  rooms  are  gave  up  this  seat  to  Premier 

mean  increaseci  imposts  on  corporations  become  more  or  less  rampant  at  the  polls  her  she  was  addressing  the  Ca-  to  be  made  available'  to  MPs.  Arthur  Meighen.  Meighen  was 

or  individuals  in  the  province,  they  will  in  Montreal  at  election  time,  there  surely  tholic  Women’s  League  in  Ham-  They  are  the  spill-over  from  mighty  grateful  to  "Cass”,  but 

mean  an  increase  in  the  general  tax  must  be  other  ways  of  checking  them  ikon,  and  she  spoke  —  of  all  the  main  building.  Members  never  knew  him  on  the  street, 

structure;  and  that  is  to  be  avoided  at  besides  annoying  the  responsible  citizen  things— on  Motherhood!  He  has  took  rooms  on  a  voluntary  ha-  Anyhow,  the  Liberals  are  eying 


tiiis  time. 


‘by  treating  him  like  criminals. 


seen  her  in  many  phases  since  sis,  but  the  come-on  was  a  |  Leeds  wistfully. 


HINTS  TO  INVESTORS 


New  Toronfo-Dominion  Bank  Directors 


.THE  FINANCIAL  TIMES,  DECEMBER  16.  1960 


I  Supermarkets  in  14  cities  across! 

ivioore  worporanon  .  inquiries  from  subscribers  Canada  were  opened  and  16  small ’ 
On  looking  through  your  Stock  stores  were  closed.  An  additional 

Market  Record  I  notice  that  the  problems  ore  invited.  An-  c„nf.rmjirkpts  were  evnoptorf 

swers  ore  bosed  upon  informo-  supermarKeis  were  expected 
common  stock  of  Moore  Corpora-  which  THE  FINANCIAL  to  be  opened  during  second  half 

tion  gives  a  yield  of  only  about  TIMES  believes  reliable,  fair  yggj. 

,‘hL  CoKidering  .he  fael  that.  a. 

this  company  and  would  appre-  jnformotion,  THE  FINANCIAL  your  purchase  price  of  72,  you 
ciate  your  expressing  your  opi-i  TIMES  connof  ossume  respon-  were  obtaining  a  yield  of  only 


ciate  your  expressing  your  opi-i  TIMES 
nion  as  to  why  this  stock  gives  slbllitv. 
such  a  small  return.  ‘  i  Inou 

M.B.U.  —  Toronto.  ‘ 


about  1  2/3  per  cent  on  the  $1.25! 
such  a  small  return.  ‘  i  Inouirles  must  ceor  the  sig-  \  share  dividend  on  the  stock,  it! 

MRT'  Tnrnntn  >  noture  ond  oddress  Of  the  writer  . 

.M.B.L.  -  Joronto.  attention.  >s  a  reasonable  assumption  that| 

The  common  stock  ol  Moore  Answers  thought  to  be  of  public  I  you  bought  the  issue  on  the; 
Corporation  Ltd.  has  provided  a  interest  will  be  published,  j strength  of  its  “growth”  poten- 
more  or  less  meagre  dividend  Stomped,  oddressed  en.^lope  or  itjaiitjes  j,,  t^e  light  of  Dominion! 
return  over  a  period  of  years,  -nquirjej  Stores’  record  during  recent 


Investment  | 
Recommendotions  I 

“Retail  .Merchandising"  Collier, 


Company  Earnings 

Net  Karnings  (OOO's  omitted) 

1961t  1960t  Shite 

Per 


Norris  &  Quinlan,  Montreal  have  walker  g.  &  w.  zi.oso  I3,6M  i.ti 

„  _  tu  j  ,  ,  ,  H.  Corby  Dist.  .  1,390  1,700  1.15 

a  review  of  the  department  store  Angio-iiuronian  1.037  1.019  o.es 

industry  with  st^tistipnl  pnmnar  Pom.  Steel  St  Coal  3,476  3.138  1, 11 

iiiuusiry  wiin  siaiisiicai  compar-|^  V  j  p 

i.sons  and  comments  on  three  of  Steinberg  s  3,242  3^93  i.07co 

,,  ,  Reynolds  Alum.  .  835  765  2.18 

the  companies  concerned.  (Ad-  Meichers  oist.  .  43  87  o.34<p 

dress  Collier  Norris  &  Quinlan,  .  i*!!*  “J  !15 

Aldred  Bldg.,  Montreal.)  iPrairie  Gas  .55  .30  . 

A  A  I  Labrador  .Arc.  . .  43  33 

*  *  *  lOgilvie  Flour  2,248  1,953  2.82 

“Massey  -  F'erguson"  Doliertv  ■  28,367  27.131  3.23 

a.  ft  _ _ ,  I  '  Maple  Leal  Mill.  1,200  1,281  2.08 

Roadhouse  &  Co.,  Toronto  have  Tor.  Elevators  soi  1.179  1 05 

a  review  of  this  company.  Net''*op'*  i-r®*  t’or**-  2-9  206  1.55 

profit  increa.ses  can  be  expected.  aS 

I  Address  Donerty  Roadhouse  &  Federal  Grain  .  1,134  1.354  5.07 

Co..  3a35  Bay  Street.  Toronto.)  iSherx^in-wiiiiams  522  1.073  124 

.0/  ♦  Erie  HoonnR  18  29 


2,248  1,953  2.82 

26,367  27.131  3.23 

1,200  1.281  2.08 

801  1.179  1  05 

229  206  1.55 


Provincial  Bank  1.4.50  1.231 
Imperial  Bank  4.1.34  3.691 


return  over  a  period  of  years,  -nquirjej  Stores’  record  during  recent 

Apparent  reason  for  this  has  been  1 -  _ —  _  i  years  and  its  present  position  Three  new  Directors  were  elected  at  the  annual  meeting  of  shareholders  of  The  Toronto- Dominion 

the  demand  for  the  issue  on  the  .  alternatelv  buv  a!'”  chain  field;  in  view  Bank.  Louis  A.  Lapointe,  Q.C.  of  Montreal  is  President  of  Miron  Company  Limited.  R.  F.  Jennings 

market  based  on  the  growth  pos-l„^.  Jalso  of  the  prospects  for  steady  of  Calgary  is  President  of  Standard  Holdings  Limited  and  an  officer  and  director  of  a  number  of  other 

cihiliiip..  for  fh..  enmnanv  investment  t  V  f>  6  "  "  '  ^  ^  companies.  H.  L.  Keenleyside  of  Victoria,  B.C.  is  Chairman  of  the  British  Columbia  Power  Commis- 

^  u  II  stock  with  a  reasonable  dividend  sion  and  was  formerly  Director-General  of  the  United  Nations  Technical  Assistance  Administration. 

A  Canadian  company,  the  bulk  g  g  —  Hamilton  If^u^ing  the  next  decade,  we  can 

of  its  business  is  transacted  in  ^  some  m  nths  durin  the'**^^  reason  for  your 

the  United  States.  A  total  of  posing  of  your  holdings  at  a  loss  g,,  jncrea.se  in  demand  for  news-  view  of  the  depressed  condition^  Imperial  is,  of  course,  (he 

plants  are  operated,  of  which  23  j^gnths  of  this  year  the!^°^^^’  print  in  the  major  United  States  of  the  stock  market  and  the  most  powerful  operator  among 


•  •  •  ‘Con.^Tumers  Gas 

I  tialities.  In  the  light  of  Dominion  LOUIS  A.  L.4POLNTE,  Q.C.  R.  F.  JEiVMNGS  H.  L.  KEENLEYSIDE  “Hiram  Walker".  This  com  viuecar. 

Stores’  record  during  recent  |Pany  is  reviewed  in  a  bulletin  consumer  g^m 

I  years  and  its  present  position  Three  new  Directors  were  elected  at  the  annual  meeting  of  shareholders  of  The  Toronto- Dominion  from  Securities  Corp.  Ltd. 

(in  the  food  chain  field;  in  view  Bank.  Louis  A.  Lapointe,  Q.C.  of  Montreal  is  President  of  Miron  Company  Limited.  R.  F.  Jennings  .Montreal.  Statistical  comparisons  ciaybar  Fran. 
IqIca  nf  tho  nrnenoAte  for  cfnarltr  of  Calgary  is  President  of  Standard  Holdines  Limited  and  an  officer  and  director  of  a  number  of  other  chmi,  doaHv  nmiitii  nf  c-jUc  r,n,4i??J!P*’F' 


•'finL  vniinH  invpcimpni  *  v  0  p  a'®®  of  the  prospects  for  steady  of  Calgary  is^President  of  Standard  Holdings  Limit^  and  an  officer  arid  director  of  a  number  of  other  show  .steady  growth  of  .sales  and  ??n’!L''Gr'.  la 
stock  with  a  reasonable  dividend  m  Canada  population  sion  and  was  formerly  Director-General  of  the  United  Nations  Technical  Assistance  Administration.  caining.s.  Address  Koyai  ^ 


B.  B.  -  Hamilton  "e  oan 

.  see  no  good  reason  for  your  dis- 


1,134  1,354  5.07 

522  1.073  1.24 

5,127  4,057  0.68 

201  231  2.18 

1,393  1,700  1.25 

181  753  0.57 

6,925  5.903  2.30 

6.652  5,463  2.77 

.54((1  493(d  .. 

436(d  204 

380  515 

260(d  2j2(d  . 

14,227  12,191  2.34 


Securities  Corp.  Lid.,  244  st.  ^k.  ol  commerce  12.600  11.118  2.33 

,  ,  .  ,  ,,  ,  ,,  jnpminion  Glass  .  2,412  2.863  5.25 

James  .street  west.  .Montreal',  ib.c.  sugar  1,736  1.702 


an  increase  in  demand  for  news-  view  of  the  depressed  condition  i  Imperial  is,  of  course,  the 


are  located  in  the  Unitad  Statas,  stocks  were  depressed  i  uncertainties  in  the  ccon-  , market  and  in  overseas  markets 'somewhat  conlused  situation  in'thc  Canadian  integrated  oil  com-  KOTITy  dTOCK  dpilt  'Harding  carpets  ^  6^  i.ri 

^  on  the  market  to  a  much  greater  situation.  ,1^]^  industry  at  this  time,  it  panics  as  indicated  by  the  tact iDominion-ScOttlsh  T.-iai  m  cuie  i3i„i69  127.123 

•Moore  Corp.  ‘fsel*  's  a  holding  -  jcanadian  producers  from  the  ad-  might  be  a  good  idea  lor  me  to  that  sales  for  year  1959  ol  $857,-  joRONTO.  —  A  special  meet- 

organizatiOT.  Subsidiary  com-  ^larket  in  general.  This  was  Consolidated  Popcr  exchange  situation  which  buy  a  few  more  shares  of  this  434,000  compared  with  sales  of  ing  of  shareholders  of  Dominion-  i„’juiic'Mthr“i%L"‘''‘'' 

panics  produce  business  forms  reflection  of  apprehension  on!  RpoHine  in  vnnr  last  week’s  ^  *"  oper-. stock  at  today’s  price  in  order  to  British  American  Oil  -  second! Scottish  Investments  Ltd.  will  be  t  Fiscal  years  ended  July  isi,  laji 

rieid  naner  boxes,  nackaeins  and  .  J  rveauing  iii  jour  lasi  wcck  s  _ _  _  1 _  _  _  _  _  .  ,  i.oM  i,„,.p  nn  npeemhei-  kuh  oi  lo  June  30th.  i96n. 


Ratify  Stock  Split 


j  Dominion  Glass  . 
I  B.C.  Sup;ar 
[Fibre  Ptoduuls 
jlmpl.  FlfvGIaze 
;\V.  Cn.  Breweries 
I  Sun  Publishinc 
I  Harding  Carpels  . 


2,412  2.863  5.25 

1,736  1,702 

i:  30 

116  202  1.78 

2,0(>t>  1.733  2.42 

4.39  4.55  O.Hlab 

434  632  1.73 


Total  to  dale  131,369  127-323 
Change 


4  3.34% 

ended  July  31st,  1966 


advttising  displTy  podurts  of,  jsgue  of  the  Financial  Times  that  "“"g  companies  dur-average  down  on  my  invc.stment.  largest  operator  -  for  the  «ome  eld  ..a.’.  ....k. 

Business  forms  including  sales  P"''^  reduction  in  demand  for  news-;‘"g  ‘  suggestion  year  of  $326,319,000.  Its^  acreage  subdivision  ^f  '•>  •  ’'o-x- 

riiDTrenresem  ffie  Print  during  1961  is  expected  I  On  the  basis  of  earnings  tor  "ould  be  appreciated.  ;of  oil  lands  and  its  crude  oil  re-„hc  company’s  200.000  authorized  SI 

ant  oroduct  from  a  sales  Doint  of  the  companies  of  wondering,  as  a  sharehold-'the  first  9  months  of  this  year  S.P.W.  ■  Toronto  ; serves  are  substantially  m  e.x- commo^n  ^harcs  of  $1  par  value  ^^y^m  cn,.  «nd 

^  ^  the  keen  competition  which  has  '  "  -  .  ..  .i  -  ttnnnttn  .,i  .r  . . . 


jca.  ui  uc. -UHC  proposed  subdivision  of,  O„"n-„oci 

of  oil  lands  and  its  crude  oil  re-jfl^o  company’s  200.000  authorized  [JJ  ""i 
Toronto  serves  are  substantially  in  ex-  common  shares  of  $1  par  value  >  >  iin  cim.  an 


View. 

During  6-ycar  period  1953  to 


existed  of  late  in  the  food  chain 


“!er  ol  Consolidatod  Paper,  how  Indications  arc  that  not  lor  the  o'  any  ol  the  other  i"l'>  ™»™«  ol""-"  "«  I""-  S=l- 

'"ih.1  oohtpahy  Is  likely  10  be  '2  nronlhs  ol  l'J60  will  be  in  December  »th/”;'  '“"’PO";":-  "o'  ^'“',''''1™ '1  bros  obblanding  bow  mim-  g— 

3n  ,  .  1  .  .  1  1  •  _  ^  ..  JtKo  nn  nf  <0  7:;  o  nf  rniflP  iiil  in  IH.^fl  Amniinlpfl  fn  .  _ _  °  ■ 


On  Cum.  and  or  **B'’ 


10-Q  .an  1  f  Apparently,  however,  on  -  ,  .  .  holdinc  some'the  neighbourhood  of  $2.75  ai.j,  ’  i  n,  ,  ,  V of  crude  oil  in  1959  amounted  to 

19o9  net  dollar  .sales  of  corpora- .1,  —  .  .  leciea.  i  am  noiaing  some  ..  .  i the  stock  of  Imperial  Oil  Limited  ,  lOor  89,i.)3. 

tion  have  expanded  steadily  and  presumption  that  the  market  j  ^  year  share  on  outstanding  stock;|j  o;on,ewhat  closer  to  its  hieh  '’^rreLs.  approximate-,  - 

videlv  For  ?953  I”*"  f  ?.“P  “"'^“‘y^and  which  cost  me  about  $43  a’which  means  that  the  $2  a  share'L^?^  „.  l! J  „!!!  '-V  <'ne-.sixth  of  the  entire  oil  in-  October 


to  $87,114,220  and  for  1959  to 
$144,2%,810,  an  increase  during 


sure  of  recovery. 


1960  low  of  30.  Price  range  m  j^g^j-eis 


of  37  and  Octobcr  Shipments 

e  range  in  •’''‘’duclion  of  lii^-BS.OOO  ^ 


(ion  have  expanded  steadily  and  ,  (..j  imHuIvi® *  Dougni  la.st  year  fe  ’lis  somewhat  clo.ser  to  its  high  .  ’  •  ,  ,u  ,■  i  . 

widely.  For  1953  they  amounted  which  cost  me  about  $43  a  which  means  that  the  $2  a  share, ^  3,  one-.sixth  o  the  entire  oil  im  Qctober  Shipments 

to  $87,114,220  and  for  1959  to  f^rTricoJerv  ^  ‘  wondering, disbursements  in  quarterly  div-.^^  33  range  in  production  of  t!'4  <  88.(00  Fibres  Up 

$144.2%.810.  an  increase  during  j  cnnrtitinn.  within  "*’®^'’"  ^  continue  to 'dends  and  extra  should  be  cov-.jg^g  5  3  33  jg.g  , barrels,  Canadian  mills  during  October 

the  period  of  65  per  cent.  In'  .  j  ,  n  »  .4  -"ibold  them  or  if  it  would  be  good.cccd  with  a  substantial  margin  I  stock  sold  at  its  all  time  ‘'Market  for  Canadian  crude  oil  shipped  more  man-made  fibre 

same  period  net  earnings  after industry  w-ere  reflected  in | take!to  spare.  L  .  .  jj  „,as  fioi.oga.  in  tbe  United  States,  future  po- textiles  than  in  the  previous 


Canadian  mills  during  October 


same  period  net  earnings  after  ,  ,  n  •  '  'Pobey  for  me  to  sell  and  take  m  spare, 

all  charges  averaged  $1.34  a  nP^ra  ing  resu  s  0  omimon  small  loss  that  would  be  in-!  Consolidated  has  diversified 

share  on  the  exi.sting  common  Tgth  ^  1^^  Krr  for *"  operations  through  the  acqui-|(ho  stock  at  the  annual'rato  of 

stock  with  year  by  year  record  ...  •  .  '  .  j  .  connection.  jsition  at  the  beginning  of  1960 

‘  *'  ♦Vint  r\/>riArf  cnnti'nn  ftrAcc  coifkc  ” 


high,  it  was  62' 2-361*4. 

Dividends  have  been  paid  on 


in  the  United  States,  future  po-  textiles  than  in  the  previous 
tenlialities  for  which  are  sub-  month  or  the  corresponding 
stanlial,  has  not  developed  as  nionth  la.st  year. 

u...!  Figures  released  today  by  the 


G.fTAX  SAVINGS 
NOW 

for  YOUR  FUTURE 
SECURITY 

by  using 

GOVERNMENT  REGISTERED 


.  .  „  ,  ,.  ,  that  period  showed  gross  sales 

having  been  as  follows  (based,  .  .  .  »,oo on/- 

.  ..  ,  for  the  period  up  at  $388,40o,306 

on  existing  capitalization':  —  j-  -  1  f 


sition  at  the  beginning  of  I960  20  a  share  since  1956  •  flU'ckl.v  as  had  been  ‘'I'bcipatod.  Fibre  Textiles  Insti- 

of  the  multiwall  bag  and  packag-L^.|^jj.|^  ^^gr  jj  jg  g  share  in  reg-  when  arrangements  bo-  showed  October  shipments 


1953  —  78  cents  a  share;  1954  — 
96  cents  a  share;  1955  —  $1.17  a 
share;  1956  —  $1.47  a  share; 


for  the  period  up  at  $388  405  306  S.D.B.  -  Cornwall  lof  the  multiwall  bag  and  packag-|^^.|^jpl^  ^pgp  jj  jg  g  share  in  reg-  •  *  ^  ('rri'i'Sf’H'i^i'Ls  (y^p  showed  October  shipments 

from  preceding  year’s  sales’  of  At  prevailing  market  of  40-;ing  division  of  St.  Regis  Paper. !y,gc  dividends  and  an  extra  of,‘^,7"  j 


but  net  earnings'40',  (close  on  Friday.  December 'Newspriib.  however,  continues  to  ,g  ppms  a  share  was  distributed- 


after  all  charges  were 


lower  at  9th)  the  stock  of  Consolidated  be  the  principal  factor  in  sales  hence,  at  prevailing  market  large-  B38.000  in  October  of  1^)._ 


497,  equal  to  $3.73  a  share  Paper  Corp.  is  selling  at  approx- j^nd  earnings 


indicated  yield  on  the  stock  is  'f  ‘’-'‘Pan^ion  in  demand  for;  posi- 


int;7  tt  Rd  Q  horo.  1Q-Q  ,  OU.UUI  ,  t^uai  11/  <90.10  a  Sliaic:  *  *0  -  uiutvctivu  uii  vtiv  ioi  ^  f  •*  4  1  T  n  HI  HI'-  1/1  JllipU’lUil  D  |»UM* 

$1  53  *har^  Ld  1959  —  $182  outstanding  stock,  from  $6.-  imately  midway  between  its|  For  the  7-year  period  1953  to  approximately  3'2  per  cent  and.j"®  “^"^and  for  its  production.  industry,  and  in  view 

a  share  ^Interim  figures  for  the  ®  share,  high  for  the  current  year  of  4484;1959  net  earnings  of  companylon  your  purchase  price  otj  The  past  2  or  3  years  h  a  v  e  of  the  longer  term  prospects 


first  9  months  of  thts  year  show-  Interim  statement  covering  op-|and  its  1960  low  of  set'i.  Divi-| averaged  $2.51  a  share  and,  in^around  45,  it  is  in  the  neighbour-,s  e  e  n  somewhat  unsatisfactory|thercforc,  the  stock  appciirs  to 


cd  net  earnings  for  that  period '"abons  for  the  first  half  of  dends  and  extras  amounting  to^every  year  during  the  period.'hood  of  2  2-3  per  cent.  imarketing  conditions  in  the  oil 'offer  some  attractions  at  current 

up  at  $1.37  a  share  on  common  ^be  current  fiscal  year  —  the  26;$2  a  share  annually  have  been  the  $2  a  share  requirements  for|  6-ycar  period  1954  toldistributing  business  with  keen'market.  which  would  suggest 

stock  from  $1.32  a  share  in  same'" ended  September  17th  — jpaid  on  the  stock  since  1957,:regular  dividends  and  c  x  t  r  a  1959  net  earnings  of  Imperial  Oil  competition  in  the  service  sta- that  your  idea  of  averaging 

period  last  year.  showed  sales  for  the  period  up'hence  on  your  purchase  price  were  earned  with  something  to  gveraged  $1.93  a  share  on  stock,  tion  field  resulting  in  price  cut- down  on  your  investment  in  the 

Sales  of  business  forms  and  $198, 121, (XX)  from  $191,397,000  for  the  stock  of  43  the  indicated  spare.  Under  the  circumstances  p  3  p  g  j  g  g  ^  fop  ]g5g  gf  $1,75  a  ting  in  certain  sections  of  the  slock  might  have  some  virtue 

other  products  of  company  fol- corresponding  period  of  last|yield  is  approximately  4  2-3  per, we  can  see  no  reason  why  you  ^hare  compared  with  19.58  ligure  country,  with  a  certain  dcgreC|lo  it.  \Vc  would  suggest  however, 
low  to  a  considerable  extent  the  earnings  after  all  cent.  On  the  basis  of  current  should  dispo.se  ol  your  Consoli- gf  jj  gj  g  share.  For  the  first  9  o|  over-production  being  respon- that  the  relationship  between 

trend  of  general  business  and  in-  charges  up  at  $3,625,880,  equal  market  the  indicated  yield  is  in  dated  Paper  holdings  at  a  loss,  months  of  this  year  earnings  siblc.  These  conditions  have  been  your  present  lioldings  of  the 

dustrial  conditions,  particularly  52.25  a  share  on  stock,  from  flie  neighbourhood  of  5  per  cent,  however  small.  On  (he  contrary, ^^,pPO  oqugi  m  $i,48  a  share  as  showing  some  improvement  in  stock  and  your  in\cstmeiits  as  a 

in  the  United  States.  Indications  52,717,253,  equal  to  $1.68  a  share.,  pgr  year  1959  Consolidated  net  while  indications  are  that  Ri’uwth  ggiyjpgppj  jj  20  0  share  lor  past  year,  but  the  situation  is  wliole  should  be  taken  into  eon- 
arc  that  a  recession  of  some  sort'  At  annual  meeting  in  July, learnings  after  all  charges  equal  possibilities  in  the  stock  are  to  gopppgpggpjjgg  period  of  1!).50.  not  yet  clarified.  sidcration  in  reaching  a  decision. 

has  been  underway  across  the  President  stated  that  a  declincijg  j2.55  a  share,  a  modest  im  ^somc  extent  limited,  it  seems - ^ - 

border,  and  it  is  expected  to  consumer  outlay  on  goods  and  provement  over  the  1959  net  of'well  worth  retention  as  a  com-  _ _ 

continue  at  least  through  the  having  an  adverse  {2.45  a  share  and  the  earnings  mon  stock  investment  lor  in-  ~~ 

initial  half  of  next  year.  There '  *if^cct  on  sales  volume  in  some'fgj.  jggg  gj  j2.47  a  share.  Im-'comc.  | 


BASED  ON  A  LONG  TERM 
ACHIEVEMENT  RECORD 

For  1960  incomo  tax 
purpotot,  join  now. 

Aftk  ony  Investmont  Dealer 
or  Broker  for  free  jnformotion 
or  mail  fhit  fa 

CALVIN  BULLOCK 

lid. 

S07  PltCE  D  AIMIS,  MONTlEAl 


sidcration  in  reaching  a  decision. 


are  no  evidences  of  it  being  suf-i^''®^®  company  operations,  pj-ovement  in  operating  results  -  I 

ficiently  serious  to  have  any!^"  presenting  first  half  figures  continued  into  the  current  year,  /\;|  |  aJ  1 

salutary  effect  on  the  operations;^®*’  current  year  it  was  stated  jg^grim  report  covering  first  9  'rnpCriOl  V/ll  LfO. 
of  Moore  Corp.,  with  longeri^bat  company  faced  cv^c-rising  jg^g  3gj.g_i  j  gg,  holding  some  shares  of 

term  prospects  still  encouraging. ' doing  business  and  in'ijggg  fg^  the  period  up  at  $1.96  a  Imperial  Oil  Co.  which  were 
A  constructive  factor  in  the ' competition.  jshare  on  stock  from  $1.81  a  bought  3  or  4  years  ago  and 

longer  term  outlook  for  Moore'  °*  *^^iQ''^"ishare  for  corresponding  period!which  co.st  me  over  $45  a  share. 

Corp.,  especially  in  relationship for  t  e  5-year  period  06- ending  sawii  have  been  thinking  that,  in 

to  its  business  forms  business,  is:®®  have  been  as  follows:  19o6  — — — — - - - 

the  existing  trend  towards  mech- 1*2-69  a  share;  1957  —  $3.55  a  1 

anization  in  the  office  and  in 'Share:  19.58 -$4.07  a  share;  1959 1  ■ 

Highlights  of  Chartered 

every  indication  that  it  is  des-:®®"*'®*  earnings  for  the  5-year  Ci_ni#_n. «-i-i  it 

lined  to  do  so.  a  new  large , of  $3.64  a  share.  Since  bOnK  OtQTBmenTS 

scale  market  for  producers  of ,  ^®P*^®**'bcr  1956  dividends  on  the 


corporation's  subsidiary  will  bcis*®®**  have  been  paid  on  an  an-  ( 
opened  up  basis  of  $1.25  a  share.  This| 

_  means  that,  during  past  5  years,  1 

.  .  -  distributions  on  the  stock  have| 

Dominion  otorcs  been  at  a  percentage  of  only! 

I  am  holding  some  shares  of  about  35  per  cent  of  earnings,  j 

Dominion  Stores  which  I  bought*  Dividend  policy  reflects  . 

in  1959  and  which  cost  be  $75  a  tinuing  program  of  store  expan- 1 

share.  I  see  where  they  are  sell- 1  sion  that  has  been,  and  still  is  Total  Deposits 

ing  today  at  a  high  for  this  year  |  being,  undertaken  by  company,  j 

of  $64.50  after  having  been  down  In  fiscal  year  ended  March  19th 'pub.  Deposits 

as  low  as  $41  and  I  am  wonder- 1  last  year  a  total  of  30  new  stores  j 

ing,  particularly  in  view  of  the, were  opened  by  company  across 'Qgjpi^  Assets 

uncertain  outlook  of  the  mar-  Canada;  and,  at  the  end  of  thei 

ket,  whether  I  .should  not  sell! fiscal  period,  there  were  ^p-! 

and  take  my  loss.  Perhaps  1 1  proximately  350  stores  in  opera- 

could  get  into  something  else  j  tion.  * 

that  might  provide  me  with  a!  During  26-weck  period  ended !*^3tio  . 

better  opportunity  of  recovering  September  17th  of  this  year  15  j 

'  "  i  "Loans  . 


(In  thousands  of  dollars) 


iLiab.  to  Pub. 


|I.Nct  Earnings 


UniJenvriters  and  Dealers  in 
Canadian  Securities 

Dominick  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST 
MONTREAL 

private  litre  ivilh 

Dominick  &  Dominick 

14  WALL  STREET.  NEW  YORK 
Members 

New  York  Slock  E.xchangc  - 
American  Stock  Exchange 
Toronto  Stock  Exchange 


Total  Deposits 
Pub  Deposits 
Quick  Assets  .. 


Liab.  to  Pub. 


Net  Earnings 


Total  Deposits 
Pub  Deposits 
I  Quick  Assets  .. 


Liab.  to  Pub. 


Vet  Earnings 


Montreal 

•Vova  Scotia 

Toronto 

Dominion 

I960 

3,485,471 

2,125,323 

1,903,928 

19.59 

3.259,694 

1.847,496 

1,789,944 

1960 

3,200,419 

1,942.007 

1.792.350 

1959 

2,998,208 

1.721.044 

1,678,044 

I960 

768..381 

866.000 

1959 

739,187 

844,000 

1960 

1,771.210 

98(1. (KX) 

9.50.076 

1959 

1,. 586,070 

881.8.54 

881,655 

1960 

3.281.720 

2,000,701 

1,801.915 

19.59 

3,0.58.343 

1,68,5.597 

1,685,597 

1960 

.53.97 

48.78 

52.67 

19.59 

51.86 

42.11 

52.31, 

1960 

1.772,612 

1.269,.32.3 

1.131..520 

19.59 

1.772.6,3.5 

1,1.50,668 

1,0.33,801 

1960 

14,227 

6,942 

6,6.52 

1959 

12.191 

Can.  .Nafnlc. 

5,902 

5,463 

Commerce 

1960 

3.155.273 

19.59 

743.381 

2,916,220 

1960 

2,916.469 

1959 

696,942 

2.753,783 

1960 

1,404,189 

1959 

2,.534,090 

1960 

1.637,499 

1959 

3.39.105 

1,497,116 

1960 

2,970,282 

1959 

700,9.52 

2,799.380 

1960 

.55.2 

1959 

48.4 

53.5 

1960 

1.601,345 

1959 

396,647 

1,586,810 

1960  . 

12,600 

1959 

2,636 

11,118 

Imperial 

Pro\  incial 

Royal 

1960 

1,057,706 

382.006 

1959 

1,011,507 

358,900 

4,129,659 

1960 

970,702 

360,522 

1959 

934, %0 

338,900 

3,777,620 

1960 

489,432 

186,000 

1959 

485,429 

183,794 

3,344,091 

1960 

472,676 

194,000 

1959 

430,484 

181,063 

2,184,941 

1960 

1,000,926 

363,500 

i 

1959 

956,308 

341,547 

3,85j,637 

1960 

46.8 

53.00 

1959 

45.22 

,  58.00 

56.4 

196j 

609,230 

191,000 

1950 

604,134 

184,022 

2,1.55,193 

1960 

4,134 

1.450 

1959 

3,691 

1,231 

17,119 

These  bonds  hating  been  sold,  this  odxerlisentcnt  appears  Jor  tecord  put  poses  only. 

NEW  ISSUE 

«4, 000, GOO 

PROVINCIAL  TRANSPORT  REALTIES  INC. 

(Ineorporatcd  under  the  laws  of  the  Province  of  Quebec) 

Firfil  Morlgage  Bonds 

to  lie  dated  Novcinhcr  l.j,  1900 

§600,000  6  l/29«>  Serial  Bundn  to  mature  $61,000  annually  N'oieniher  l.'>,  1961  lo  I96t  ineliiKive, 
$71,000  annually  IN'ovember  liS,  1965  to  1968  ineluwive  and  $72,000  on  .\'*)vemher  13,  1969. 

$3,400,000  7%  Sinking  Fuinl  Bonds  to  mature  INoveniher  1.5,  1975. 

Guaranteed  unconditionally  as  to  principal,  preminni,  if  any,  interest 
and  serial  and  sinking  fund  retirements  by: — 

PROVINCIAL  TRANSPORT  COIVIPANY 

Principal  and  lialf-yearly  interest  (May  l.j  and  Novcinlier  15)  and  redemption  premium,  if  any,  will  be 
payable  in  lawful  money  of  (’anada  at  the  holder’s  option  at  any  hianeh  in  Canada  (far  northern  bran¬ 
ches  excepted)  of  the  Company’s  hankens.  Coujion  Bunds  iegi.*trahlc  a.'  to  [uineipa!  .inly  will  he  available 
in  the  denominations  of  $.500  an'j  $I,0(K;. 

The  First  Mortgage  Bonds  will  be  redeemable  prior  to  maturity  ;it  (be  option  of  (be  Company  on  not  lc.«s 
than  00  days’  notice  (1|  in  the  ease  of  the  $000,000  Seiial  Bond.-,  in  wliide  bu;  not  in  part,  at  the 

principal  amount  thereof  plus  a  premium  of  ()'/!>%  I'f  ‘5>icli  principal  amount  if  redeenicd  on  or  before  Nov¬ 
ember  1.),  1961,  such  premium  deeieasing  by  ;,s  of  I'/c  of  such  piineipal  amount  for  each  12  months  or 
part  thereof  elapsed  after  November  15,  1901  to  the  dale  fixed  for  redemjition  up  to  and  including  Nov¬ 
ember  15,  19()8,  and  thereafter  at  the  iirincijial  amount  tliereof;  and  (2)  in  tlie  ease  of  (lie  .$;i,4(X),000  7% 
Sinking  Fund  Bonds,  in  whole  at  anv  time  or  in  jiart  Irom  lime  to  (ime  (tU  for  other  (liaii  sinking  fund 
purposes,  at  the  principal  amount  thereof  plus  a  premium  of  7'/n  of  such  principal  amount  if  redeemed 
on  or  before  Ntivemlier  15,  190),  such  [uemium  decreasing  by  f-  of  1'/  of  such  juitieipjil  amount  for  each 
12  months  or  jiart  tliereof  elaj/.^d  after  November  15,  1901  to  the  date  fixed  for  redem|ttion  iiji  to  and 
including  November  15,  1974,  and  thereafter  at  the  iirincijial  amount  thereof,  and  (hi  for  sinking  fund 
jiurjioses,  at  the  jirineipal  amount  thereof,  jilus  a  jiremium  equal  to  .5()9f  of  the  ttjijiliealile  jiremium  for 
redemjition  at  the  ojition  of  the  Comjiany;  (ogetlicr  in  each  case  with  interest  iieerued  lo  the  date  fixed 
for  redemjition;  jirovided  that  no  Serial  Bonds  shall  he  redeemed  jirior  to  November  l.'i,  1909  and  no 
Sinking  Fund  Bonds  shall  be  redeemed  prior  to  November  15,  1970  as  jiart  of  a  refunding  ojicration  invol¬ 
ving  the  ajijilieation,  directly  or  indircetly,  of  funds  borrowed  in  eomieetion  with  or  in  antieijiatioii  of  such 
refunding  ojicration  having  an  interest  cost  to  the  Company  of  less  than  the  rate  of  interest  borne  by  such 
Bonds,  resjicctivciy. 

sinking  fund  for  the  7%  Sinking  Fund  Bonds  will  he  provided  sufficient  to  retire  on  November  15  in 
each  year,  commencing  1901,  the  following  prineijial  amounts  thereof: — 

$  59,(XJ(J  in  (he  years  1901-1964,  incl. 

09,000  in  the  years  1905-1908,  incl. 

08,(X)0  in  the  >cai  1909,  and 

100,(X)0  in  the  years  1970-1974,  incl. 

TRUSTEE:  Montreal  Trust  Company 

fn  the  upiniun  of  Counsel  these  First  Mortgage  Bonds  will  be  investments  in  wbieb  Companies  regis¬ 
tered  under  the  Canadian  and  British  Insurance  Companies  Act  may  invest  llieir  funds  without 
availing  themselves  for  that  purpose  of  the  provisions  of  snh-seelion  (4)  of  Section  63  of  said  Act. 

We,  as  jirineijials,  offer  these  I'iist  Mortgage  Bonds  if,  as  and  when  issued  ami  acc-.qited  by  its  and  sub¬ 
ject  to  ajjproval  of  all  legal  matters  oi,  behalf  of  the  Comjiany  by  .Messrs.  Howard,  ('ate,  (igilvy,  Bislioji, 
Cojie,  Porteous  &  'Hansard,  Montreal,  and  on  our  behalf  by  Messrs.  Brais,  Caiiijibcll,  ^lereier,  Leduc  & 
Pejijier,  Montreal,  who  may  rel>  on  the  ojiinion  of  Messrs.  Howard,  Cate,  Ogilvy,  Bishoji,  Cojie,  Porteous 
<k  Hansard  as  to  the  validity  of  the  title  of  the  Comjiany  to  its  assets  and  the  charge  thereon. 

PKICE:  100  and  accrued  interest 

Credit  Inlerprovincial,  Limilee 

L.  G.  Beaubien  &  Cie  Ltce  Rene-T.  Leelert*.  IiKtorporee 

Geoffrion,  Robert  &  Gelinas,  Ine. 


Including  call  loans  in  Canada. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATICNS,  page  2 


STOCK  MARKET  RECORD 


TORONTO  and  MONTREAL 


TUESDAY 
DECEMBER  13 


THE  MINING  MARKET 


Sales  Stock 


Earned  1959  1960  Oiv 
per  shr.  Div.  to  date 


Approx. 

— -1960^  yids  Current  week~  Net  Week's 

iHigt’  Low  ,  Hi«h  l.ovv  <  lose  Change  Sale? 


2.72 

27.38 

1.44 

4.18 

46.82 

1.63 

0.10 

0.34 

2.05 

0.79 

35.86 

12.75 

2.67 

25.65 

0.42 

8.56 

4.05 

25.91 

1.43 

17.58 

1.69 

62.37 

1.39 

3.02 

1.00 

0.91 

0.08 


2.19d 

3.40  2.( 

1.40 

0.54  O.j 
2.35  I.: 


1.73  1.70  ABITIBI  P. 

1  12^  1.12*,^  Do.  pfd. 
.57>?  .60  .Acadia  At! 
1.20  1.20  Do. ’A* 

I>o.  pfd. 


Alta.  Gas 
.Alcoma  SlI. 
Alufrinium 
Alum.  1st 
I>o  2nd 
Any.t  P  &P. 
Do.  pfd 
.35t  AiTi.  Mid. 
2.25  An'J.Tel.  415 
.AnthosImp.A 
l>o.  pfd. 
.Argus  C«rp. 


3>555 


I  41^^  35  !  4.6  38«4  36’*  38H  +  IH  13.970 

25V4  21‘4  4.8  23^4  23*‘t  23W 

'  15  9>4  4.0  14>4  13'*  14 

i  20«^  ]7»4  6.0  19' «  19' « 

I  96  85  5.5 

3.8  19  18‘y  19 

1.95  1.85  1.90 


Earned  1959  1960  DIv. 
per  shr.  Div.  to  date 


Approx. 

—  Ylda  Current  week«»  Net  Week's 
IHixk  Low  I  t  Risk  La«w  Close  Change  Saiet 


1.00 

2.25 

2.00 

2.80 


I  28'/^  16»i>  24' 4  233 »  24 

I  40Mi  29  3.3  31’s  30^4  31*' 

1  33’^*  27'v  31'  '**• 

I  23  19»4  4.6  2P 

47  40  5.0  45' 


21'2  2F4 
44’‘*  45'* 
38’*  39' 
5.4  31 'a  51*2  51 '“2 


1,355 

14.278 

12.946 

31.613 

205 


.3.0 


2.25 

1.40 

5.12V3 

1.00 

2..50 

1.40 


41' 


4i 


1.08 


5.1  27‘a  26 


6»/4 
41  —  ' 

26'.a  —  1 


•A* 


1.00 

2.:>« 

1,40  Asbestos 
.60  Ashdown 
.72  Do.  ’B' 

Atl  Accept. 
1.25T  Allas  Steel 
.41*4  Auto  Klee. 
..lot  Auto  Fabric 
Do  ‘B 


BARCKL  A. 
BaU’v&innes 
Bathurst  A 


26' V  3.3  32*2  29''4  32''2  +  2’* 


48' a  48' a 
5.7  25'a  24*4  24*4  — 


13’*  lO'a  6.3 


19' a  6.0  20’«  20'-j  20’* 


2.75  2.7.1  2.75 


i; 


I  46’i 


Beatty 
Reav.  I.um. 
Bold.  Cort. 
Do  pfd 
Belg.  Stores 
Do  pfd 
Bell 


.40  Billmore  Hat  j 


0.91 

1.61  .70 

1.52 

6.15  1.00 

2.48  2.0U 

0.99  .40 

1.90  1.00  1,00  Do.  V 

8.87  2.75  2.75  Bow.  M.  r 

0.50  .36  .42  Bowatcr 

18.22  2.10  2..10  Do.  j'i; 

18.22  2.73  2.75  Do.  5*  a 

0.58  Brazil 

2,334.60  6.00  6.00  Do.  pfd. 


15  10  I 

I  13  inij  j.6  12 

I  71j'  I 

I  14'i.  13'i.|  7.1 
I  474i  42:'.  4.7,  47',2 


44^i  5.7  48  47-’<  47> 


0.82 

28.47 

3.94 

6.53 
3.04 
1.25 
3.34 
3.24 
3.24 
3.24 
3.24 
3.24 
0.94 
9.88 
1.73 
2.48 
3.72 
0.27 
1.41 
0.10 
3.29 
1.50 
1.77 
0  75 

0.95 

46.65 

0.16 

2.98 

2.54 
10.02 


10.84 

5.34 

8.12 

13.39 

5.95 

2.34 
61.21 

3.91 

5.90 


53.35 

1.51 

1.61 

5.66 

5.66 

0.66 

0.35 

0.19 

0.31 

0.87d 


40 


2.50> 

1.00 

4.75 


1.00 

1.40 

2.00 


2.90 


Bridge  &  Tk. 
Do.  pfd. 

.75  Bright 
.86'.  4  Do  pfd 
2.50f  B.A.Bk.Note 
MHI  B  A.  (bt 
4.75  B.C.F1.4^40& 

2.25  Do 


15.12  3.50 
I  90  74  1  8.11 

I  7Vt  .5**  6.8 
I  48  41  6.3 

I  47'.2  35', a  2..1 


50'»  49'a  50’« 
3.80  3.65  3.65 


0.13 

0.66 

1.86 

96.29 


1.98 

26.06 

•i6.06 

1.00 

1.40 

3.12 

3.06 

2.61 

1.08 

17.84 

7.95 
16.64 
0.29 

1.61 

1.48 

2.22 

13.42 

0.51 

10.10 

0.40 

0.4U 

0.40 

0.64 

0.25 

1.21 

1.95 
4.11 

68.19 

2.90 
5. 80 
2.74 
0.32 
2.63 
2.53 


.30 


.50 


l.SOt  1.50t  Fraser  Co. 
4.30  4.50  Frciman  pf. 

Fr  Pete  pfd. 
.15  50t  Frosst ‘A* 


Foreign  Pow.  I3..50  2.00  I  ..I . 

Found.  Co.  I  12  5.0  10  9' 

28V^  21*4  6.8  22'4  21* 


16.80  3.10  ,  3.50  3.30  3.50  4-. 20 

1  13*4  13H  3.9  13*4  15V4  15*4  +  ** 


1.55 

O.50 

5.00 


S.OO 

6.00> 

2.00 


1.60 

5.30 

5.00 


GATINEAU 
Do: 


38 


32 


4.4  37' 8  35' <4  37 


Do.  5':4> 

Gen.  Baker. 

Gen.  Dev. 

1.75  Gen.  Dynam 
2.00  Gen.  Motors 
Gen.  Pr  ‘A* 

.40  G.  StI.  Wares  |  W/i 
5.00  Do.  pfd. 

6.00’  Goodyear 
2.0m  D'k  ,>fd. 

.50  G.McKay’A* 

.50  Do.  ‘R’ 
t.OO  Grafton  A 
1.60  C.  L.  Paper 
Gt.LakePuw. 

1.25  Do.  pfd. 

.22'/a  Gt.N.GasUt. 

2.80  Do.  2.80 
.50  Gt.W.CoarA’ 


94>,a  5.2  105>/2  103',*  105'* 

■K)  5.1,  100  981*  98'* 

6*4  4.0’  7«/4  7'*  7'* 

0*4  11H  10*4  11 

(  50'*  33*4  5.0  41  39*4  41 

53W  39V<i  5.0  40',*  39'*  40'* 

25 


1.585 

3.192 


'810 

2,634 


7  5.3 


78 


5.7  82 


7*4  7*4  +  Vi 

82  82 


I  180 

I  AVj 

I  7',* 


! 

!  25 

:  6',* 


126  126  126 

4.6  43  43  43 


19  5.1 


.5V2 


5‘* 


45',*  37 


3.7  27’*  26’*  27'* 

5.2  SI  90'*  90' a 

5.0  43*4  42' a  43',a 


Du  4 


79  68  5.1, 


1.00 

1.40 

2.20 


.43 


Do.  57o 
I  Do.  4'4'5 
Do.  .V 

B.C.  Forest 
B.C.Pack.'.A' 

Do.  -B’ 

B.C.  Power 
B.C.  Tcl. 

Brovvn 
Bnick  'A' 

Do  B’ 

Build  Prods  [  34' 
Burlington 
Burns 

Burr.Dr>  ‘.A* 


50  42',* 

42*4  36 
52*4  47 
14'/*  9'4 

15  13*4 

15  13*4  7.2  14*4  14 

37','5  30*8  4.2  33 

47',*  42  4.8  46 


10*4  lOli  10*4  4 


33' a 


I  16’,*  9>j 
I  11  7’j 

|3.mi  180 


12* 


12-V*  12',*  - 


i.7  31  30  31 


16', 4  11  6.9  11* 


2.50 

1.00 

1.30 


4.25 

2.00 

1.17 

1.75 

1.75 


2.50 

1.00 

1.30 


C.ALG.  POW. 
Do.  pfd. 

Can.  Bread 
Do  B 

Can.  Cement 
Do.  pfd. 

C.  Ct .  Stone 
.60  C.&D.  Sugar 

.80t  Can.  Foils 
1.12  Do  A 
1.12'*  C.Forping'A' 

1.25  C.IronFdry. 

4.25  Do.  pfd. 

2.30i  Can.  Malting 

I. 17  Do.  pfd. 

J. 75  C.  Pack. ‘A* 
1.75  Do.  B’ 

2.00  C.Per.Mort. 
4.40  C.  Safew.  pL 

C.  Steamship 


I  24  16',*  1.8  23 

I  102  93  .3.0  102 

14.25  3.35  2.8  3.3 

I  54*4  48' 2  4.3 


22' 4  22’*  + 


35 


22',*  4.1  25 


27',*  24 
I  I8V4  12*4 
!  18',2  13»2: 
I  22  18'* 

I  22  19 

1  22*4  18 


4.2  26  25*4  26  .  6/4 

13',4  13  13  .  .  300 

I  17  16*«  16A*  —  H  1.891 


20 


.62V*  62V*  Do  pfd 


23' 4  15*1 
831/4  70<4  3.8 
64  45'*  3.3 

25*4  23'/*  1  4.8 

42'^'  3.7  48 


17’4  16*4  17'/4  + 


49  41* 

58 


48 


C.  Vinegars 
C.W’ireAC.  B'  | 


9>4 


29*4  4.1  30'?  30'*  30'* 
6',4  -I  7*4  7V2  7*4 


1.94 

3.12 

38.18 

8.82 

2.77 


1.20 

2.00 

1.50 

3.00 

1.75 


Do.  B' 

Gt.  W  Sadd. 
Gt.Wpfi.Ga.s 
20  Green.  Wire 
.75  Grey.  Line.s 
.80  Guaran.  Tr. 
Gurney 
Do  pfd 

.45  HAHN  BR. 
.90  Do.  1st 
.90  Hamil.  Cott. 

Hardee  Fms. 
.70r  Hard.  Carp. 
1.50  Hayes  Sled 
Hendershot 
3.00  I>o.  pfd. 

.80  HLTow.  Drill 
1.80  Hinde&Dau. 
.25  Home  O  ‘A’ 
Do.  B’ 

.50  Horner  .A 
1.20  How.  Smith 
2.00  Do.  pfd. 

1.50  Huub  Felt  .A 
Hudson  Bay 


3.85  2  65 
7  1.50 
1  Ilia  8' 
4.25  2.50 

!2'i 
1  31 


6.5;  43 

4.30  4.50  4.50 

1.80  1.65  1.65 

..j  10<4  9  IOV4 

6.7  2.75  2.75  2.75 

lO'ii  6.2  12 

23*4  2.7  31 


23*4  :i3',4| 

12'a  9  I 

16*«  15  ,  . 
16’*  14*4  . 


9*4  6.2  12 

21’i:  -  I 


31 


11’*  ll’s 
llVi  12 


Earned  1959  1960  Div. 
per  shr.  Div  to  date 


Stock: 


Approx. 

^•.1960  Ylds  -  Current  week—  Net  Week's 

.Higp  Low  70  I  High  t,uw  (  lose  Change  Sale« 


1.45  .77  .80  Shawinigan 

21.37  1  3315  1.33',^  Do. ‘A*  C 

26.33  2.00  2.00  Do.  *A’  pfd. 

2.25  2.25  Do.  'B' 

I. 25?  2.03t  L85t  Sher.  WUI. 

15.091  7.00  7.00  Do.  pfd. 

0.03  .12V*  .20  Shop  L  Save 

1.20  .  90  Sicks 

J. 52  1.09  .75  Silknit 

33.61  2.00  1.30  Do.  ptd. 

2.02  .60  .60  Silverwd.  'A* 

2.13  .66  .60  Do.  *B' 

24.74  5  00  3.75  Simon&S.  pf. 

1.44  .60  .70  Simpsons 

S  K  f>  MfC. 

3.19  1 43*  1.45t  Slater 

.20  .40  Sobey'sVA* 

26.69  2.80  2.80  Somm.  pfd. 

1.52  .73  80  Southam 

3.49  2.50  2.50  So.Can.Pow. 

26.68  7.00f  7.00t  Do.  pfd. 

-60  .45  StanStr.Stl. 

L22  .62  .80  Stan.  Pax  ing 

Stan.  Radio 
St.  Brock  ‘A’ 


30»i  23*4  3.4  26  25*a  26  +  Va 

31'*  25'*;  5.0  27  27  27  . 

424*  37  4.8  40*4  40'*  40*4  f  Vi 


lOlt  6' 4  7*1 

25'//  22' *j  6.0  24 

20>/k  191*  4.9 

37  35  5.3, 

1115  9’*  3.5  11 

I  12  10  5.5  12 


I  33H  25’ 
3.811  2.60 
I  35'/i  25 


I  19',* 


27' 4  26-*  27' 4 
2.70  2.70  2.70 
26*4  26*4  26*4 
12  11',*  12 


12*46.95 

11*46.90 


102  102  102  -f  1 


3.3  35  31  35 


1.871*  Huron!  Erie 


42"*  35'/*  4.9  401*  40'*  40'* 


6.6  45*4  45  45''* 

3.2  62  6IV3  61'/* 


3.10  1.60  1.60  IMP.FL.GL. 


r.io 

.50 

.50 

Imp. Inv. 'A* 

11 

7.65 

1.10 

1.40 

Do.  1.40 

24*/4 

7.65 

1.25 

1.2d 

Do.  6V470 

1  2in 

2.40 

2.40 

Imp.  Lite 

88 

1.72 

1.20 

1.35 

Imp.  Oil  1 

37 

1.10 

.67'/* 

.67V*  Imp.  Tob. 

13 

23.06 

O'’:. 

6V0 

Do.  pfd.  1 

6V% 

3.60 

1.60 

1.75 

Ind.  .Accept,  j 

431* 

12.27 

2.75 

2.75 

Do.  2.75 

54 

12.27 

4.30 

1.50 

Do.  pfd. 

95 

12.27 

2.25 

2.25 

Do.  2*  4  1 

4734 

0.37 

.50 

.50 

Ingersoll  A* 

1  0 

20  6.0  23',4 


20  20 
87  85 


lOH  11 
23*/i  2314 


2.92 

4.42 

65.28 

2.91 

1.48 

2.68 

2.07 

2.14 

13.18 

0.30 


10.93 

1.41 

1.41 


1.50 

4.00 

1.50 


2.25 

2.40 

3.00 


Inglis 

Inld.  Cem.  p. 
Inld.  N.  Ga.s 
[>0.  pfd. 

.70  Int.  Bronze 
1.50  Do  pfd. 

4.00  Int.  Mill.  pt. 
I.52V2  Int.  Nickel 
Int.  Paint 
Do.  pfd. 

IiU  Paper 
Int.  Util. 

Do.  pfd. 

Int.  Bldg.  Cr. 
Int.  Pipe 
Inv  Found. 
Do.  pfd. 

Inv.  Syndic. 
Do.  A' 


3.6  34H  33*4  34^^* 
3.5  13  12*5  13 

6  5*i  6 

3.8  43^*  41*i  43'/* 


16.25  4.00  4.15  4.03  4.05  —.10 

;  21'i  14A*  3.8  15»4  14**  15»i  — 


1.00 


1.20 

l.Ol 

1.40 
1.95 

2.80 

2.40 
3.00 


4.20  4.10  4.20  —.10 
16*4  16*4  16*4  . 


6**3.60 
16*4  la'i 
16  111*  5.4 

2315  20'/4  6.9 
68  68  5.91 

56'/i  45’'* 


43*8  27*4  3.3,  31  30  30 

36’/^  31  I  35*«  34*4  35Va 

43  38*a  -i  41' 8  40*i  41 


36',*  6.0  36'*  36'* 

49  6.0  51  50 


3,575 

525 


Ir<K|.GIast  pi.  I  14H  11 


3.54 

1.47 

3.32 

7.85 

1.13 

2.93 


1.77 

60.00 

6.18 

3.16 

277.01 

0.30 

1.18d 

2.02d 

1.66d 

1.05 

2.96 


.40 

1.20 


Do.  B 


Stedman  s 
2.70t  Steel  of  Can. 

.30  Steinbg.  '.A* 
1.25>  Stuart  Oil 
.42',a  Sup.  Prop. 
1.40  Do  pfd. 

5U  Super!.  Ord. 
.0.5  Do.  C’ 

5.00  Do  ptd. 


I  38>/4  31  Vi  3.8  Xi 

I  87', a  60‘m  4.5  65',; 

I  24  17'?  19 


I  17’,5  12V*  3.8 
14.30  3.30 


3.47 

3.47 

156.73 

41.45 


1.21 

1.86 

0.60 

18.35 

0.91 

18.74 

0.93 

3.06 

0.03 

0.35 


.75 

2.40 

2.40 

4.50 

2.00 


1.20?  TAMBLYN 
2.00  Do.  pfd. 

.37V*  Tayl.  P'rs.  p, 
1.60  Texaco 

Do.  nfd  i 

25  Th.  Can.  Inv,  j 
Tip  l  op  Tail,  j 
Tooke  Bros,  | 
Do  Did  I 

40t  Tor.  Elev.  I 
60  Tor.Gen.Tr.  I 
Tor  Iron 
15  Do. ‘A* 

40  'fra.  Fin.  *A* 

40  Do  -B’ 

50  Do  4'j'‘o 

00  Do.  57c 

Tran.  Pipe 
Trans*Mount 
30  Tr  Pi  a.  Pipe 


24*4  24*i  24*4  — 


4.00 


I  25V3  21V* 
i  10  38 


59  45  3.1  56  55',a  55*4  — 


I  45V*  38*4 
I  21  1.31/1  j 


I  3C3i  32'.^ 
I  38*4  34 


14  12''*  12'/a 


3.5  lO'v  10'*  10'*  —  '# 

3.6  44*4  44*4  44*4  +  1 

'  13'^*  13V^  13'*  —  ’/* 

6.0  SBt'i  35*4  36  —  *4 

6.3  36',i  36  SeVi  —  ** 


8,299 


1,356 


4.352 


240 

3.025 


6.866 

5,947 


1,650 


583 


200 


3.825 


Transactions  on  Toronto  Stock  Exchange 

tCloftins  quotation*.  Dec.  13.  1960> 

High  tow  Close  iSsles  Stock 


I  39 

I  26 
1  12 


32  5.4  36  35  36  — 


19  11'/ 


.42'*  ,60-  UNION  ACC.  |  10'*  7 

.71  3.12'/*  Do.  1st  I  51  45 

.60  .60  Do.  2nd  I  10*4  8 

.34  .42'/*  Union  Gas  |  16*4  12 

2.41  2.06  Do.  ‘A*  I  55*4  49 

.65  .25  Unit..Amus.A  I  12'*  11' _ 

1.50  1.50  Unit.  Cp. 'A*  (  23*4  23li  5.4  27 

.95  .95y  Do.  B’  |  23',4  18 

3.00  3.00  Un.  Fuel  'A*  |  62  49 

1.00  Do  ‘B*  )  49  30 

40  Un.  Steel  I  9  4.65 

VAN  ALLOY.  I2.5M  1.05 
.75  .77’/*  Viau  j  22'/*  13 

.50  .50  Viceroy  'A*  j  7  6* 

1.05  Victui-ia&:Gr.  I  39  33 

1.2a  .93*i  Vlrg  Dare  p.  I  15  14 


10'* 

47*4 

10*4 

14*4 


—  '*  15.320 


53''4  53'/4  53Vi  F 


4.7  20  20  20 


4.S5  4.65  4.95 
1.30  1.30  1.30 


7.7  6'/*  6'*  6'/*  — 

3.8  38  38  38  f 


1.595 


WAINWRI. 
2.9U  1.75T  1.75?  Walk.  Hir. 

Wareiman’e 


28.50 

33.74 

2.33 

2.33 

37.85 

37.85 


.97'/*  JAMAL  P.S. 
7.1*0  Do.  ptd. 

2.00  .Johns  Man. 

.25  K. DOUG. '.A* 

Keix  inatur 


35 


26  ! 


j  104  103  6.8 

I  60*4  46>4  3.31 


1  7*8  5  !  4,2 


2.63  1.20  1.25 


1.00 

1.00 

1.75 


1.15 

1.00 

1.75 


C.  Bakeries 
Cdn.  Brew. 

C.  Bi  Alum. 

C.  Bronze 
Do  pfd 

C.Canners'A*  J  14 
C.  Celanese 
I>o.  1.00 
Do.  1.75 
C.Che.fcCel. 

C.  Colleries 
Do.  pfd. 

C.  Conv.  ^ 


3.9  43'/*  41*4  4314 


I  16  8 

I  24V3  17Vi,  7.C 
■  78  I  6.41 


12 


3.6  13  12’*  13 


18'/?  4.9 
I  19*8  11*4  5.4 
I  33  28  3.3 

1  7H  5 
llVi  6 
.68 


'/4  1.520 

l'/4  10,085 


32’«  32’*  — 


Do  B 
C.  Ciirtis  W 


14.00  3.45 
■5.75  4.00 
12.75  .75 


.75  C.  Dr.  Steel  |  18 


1.36 

0.44 

0.51d 

1.6.'>d 


C.  Ibedge 
C.Fairbk.’A* 
Do.  B’ 
Cdn.  F(M)d 
Do.  pfd. 

Do.  A’ 
S.OOt  6.00>  C.Gen.Elec. 


!  16  11  I 


14*4  14*4  14*4 

]3>4  13  13 

7.0  10' 4  10  10'* 


89  +.02  7.305 


17.50  3.00 


3.75  3.60  3.75  4.25 


1  13 
I  500 


475  I  ..| 


1.46 

1.21 

1.21 

0.99 

0.59 

I. 98 
0.70 

134.32 

2.05 

0.97 

3.49 
19.44 

J. 19d 
0.11 
1.23 

45.46 

45.46 

45.46 

1.97 

0.23 

«.32t 

1.63 

7.84 
26.11 

43.46 
0.21 

3.85 
3.85 
4.45 

4.45 

3.45 
8.26 
7.76 
4.07 
1.96 
9.8ld 
4.8td 
2.29 

19.93 

1.67 

4.49dJ 

1.02 

1.50 

2.14 

0.22 

.3.45 

1.02 

2.56 

0.07 

0.66t 

27.05 

2.36 

1.53 

1.53 

0.93 

n.09d 

1.18 

6.05 

2.14 

0.61 

1.05 


1.35t  1.35t  Cdn  Gen  Inv  1  33’l«  27*4  4.7  29**  28^4  28’,*  —  '* 


.75 


C.G.Secs.'A’ 
Do.  *8’ 

C.  Hy.  Curb. 
C.  Ice  Mach. 
Do  A 


I  21 

I  121? 
1  7'.i 


17 


13'4 
16  I  ..! 
6*4  2.4 


15 


14  15 


4.00 


8.00 

5.00 

4.00 


Cdn.  Indus. 

Do  pfd  1  77  69 

C.  Ingersoll  \  40'^  37', 

C.Int.Inv.Tr,  1  21  16 

C.  Int.  Pow.  I  16  9 

Do  pfd  (  43'/*  37 

Cdn.  Loco.  J  8V*  4' 

C.  Marconi  |  7  4V 

Cdn.  Oil  1  23*4  19 

Du.  I  145  138V 

Do.  5'/o 
Do.  A% 


3.6  14V4  13'/*  14',i 

5.41  .  .. 


20V-  20  20V*  — 

5.5  138'/*  138',*  138'/*  . 


78'.4'  5.0  80 


C.  Pac.  Rly. 
C.  Petro  pL 
C.P.&P.Secs. 
Cdn.  Salt 
Cdn.  Silk 

70t  1.25?  Cdn.  Tire 

25  4.25  C.Util.4'/4':e 

00  5.00  Do.  57o 

70  .65  Cdn.  Vickers 

25  1.50  C.Wallpr.'A* 

,25  1.50  Do.  ‘B’ 

80  .80  C.W',N.Gas4 

,10  1.10  Do.  5'? 


26'/*  20>4!  6.8  21’/*  21 


.20 


I  3S*/4  33  I 
12.25  .25 

39*4  33  ' 
83  68*i 


1  17 
f  21 


39'*  35V'i  39', 8  +  4',* 


77*4  77Vi  77'4 
90-’^4  90*4  90*4 
14'/a  14  14',* 

36',*  36',*  36',* 


1.12T  1.13?  Catelli  *A'  1  41 


2.001 

1.90 

1.00 


Do.  ‘B’ 
Chart.  Tr. 
Chat.  Gai. 
Circle  Bar 
Do.  *A* 
Coeb.  Dunlop 
Do.  ‘A’ 
Cockshutt 
Coghlin  B.  J. 
Comb.  Ent. 
Cond.  Nat. 


I 

I  85'/i  59'.*'  .1  .. 

1  24',ii  18'*  4.5  23  23 


20  15',/- 


16'' 


15 


25V4  12'* 
5V4  1.90 
11'/*  7',* 

13’,*  11 


Confed  Life  1 157Va  134‘*l 


.31«/4 

5.50 

5.50 

1.50 
1.10 
l.io 

.80t 

.16 


Cons.  Baker. 
C.  Divers. 

Do.  pid. 

C.  M&S 
Cons.  Paper 
Cons.  Text. 
Consum.  Gas 
1)0  A 


an 


21*8  17  ‘  3.8  21 


44n  36V* 
13.00  2.00 

!  16  n 


5.50  Do.  ‘B' 
I.I2V3  Cons.  Glass 
1.10  Corby  A’ 
1.00  Do. ‘B’ 

.SOt  Cosmos 
.08  Craig  Bit 
.30  Crain 
2.75  Crown  Cork 
1.00  Crown  Trust 
.60  Crows  Nest 
1.80  Cr.  Zeller 
l.UO  Do.  ‘A’ 

.20  Crush  Int. 


.  106' I 
!  106* 

I  29  18‘*  8.0 

I  18*4  15*s  6.8 

]  18  13'*  6.8 

1  13  10*4  7.3 

2.00  1.75  ,  .-I 
22'/2  16' «  .  ' 
58  461*  4.0 

1  29  25  2.8 

j  19',*  1.5'*  3.3 


5.0i  40' 4  39*4  40'.* 

I 

.1  15V*  15  1.5'm 

3.3  I05n  IO.5V4  103'« 
3.2  106*4  106  106*4 


151*  15*8  — 


28'*  28'*  28'* 


50V*  33'*  4.2  43'. 


9 


5 


56.57 

2.30 

2.30 

0.76 

2.73 

1.20 

1.36 

0.77 

3.23 

3.23 

19.34 


1.02 

2.39 

3.25 


3.02 
67.76 
22.39 
1.40 
2.24 
66.  G9 
1.65 


7.00 


29’/*  22  Va, 

31*.*  22*4'  .  31'/*  301*  31'/a  f 

47U  40  3.11  47V/I  46  47'*  + 

Lob.Gr.'B'pf.  J  31*4  26’*'  7.0  31  30^*  30*/*  — 

24*4,  5.0'  29’/*  29A*  29Ai  — 


LAB A  I IS 
Lafarge  C.  A 
L.  Woods  pf. 
.70  .80  Lambert  A 

.70  .80  Do  B 

.62',*  .77V*TLaura  Sec. 
.60  .60  Laur..Acc.‘.A* 

.00  1.00  LaxvJoncs  A 

.00  1.00  Do  B 

.60  .43  Lewis 

.40  .42'.*  Lob.  Cos.  ‘A* 

.40  .42Va  Do.  ‘B' 

:.40  2.40  Do.  pfd. 

.60  1.60  -  - 
.50  1.50  Do.  1st 

.16  2.21  Do.  2nd 

.20  .32'/*  Lob.  Inc. 

.00  1. 00  L.St.Law.P, 

.00  1.00  Lowney 


MacKlN.SS.  I 
Do.  pfd.  ; 
MacL’n.  ‘.V 
Do.  ’B’  I 
M-icM.  Poxv.  I 
Mailman  j 
Do.  pfd.  I 

Man.  Sug.  p.  j 
M.L.  Card.  I 

M.L.  MiU.  j 

Do.  pfd.  I 

Mass.  F'erg.  ) 
Do.  4',*? 


130n  114 
14*4  12 


4.1  30  29-**  30 


4.9  13  13  13 


a  *1  .VI 


30  22 

11 


6.2 


6-8  6n  6®a 
29V*  2814  29'/4 


12 


1.00 

3.00 

6.00 

1.20 


55  46  4.6; 

13'i  9V*  I2V4  12 

29V4  3.2  33  33 

26Vi  23  4.2:  25  23 

9  71*.  ..I  . 


IS'*  . 
131*  5.7 
20  I  4.51 


30  20  4.3  28=4  23'n  28'’4 


4.72 
43.79 
60.10 
1 .27 


2.66 


2.33;  l.aOr 
3.08?  1.80> 
2.341  1.35’ 
2.95?  2.25t 
2.07;  l.lOi 


2.77r  l.85t  2.00r 


1.60 

4.50 

5.50 


2.00- 
1.95- 
2.00- 
2.00- 
2.30- 
1.33  V 


We.steel 

1  171% 

W.  C.  Brew. 

'  32*4 

West,  (’opper 

13.6O  ] 

West.  Groc.  1 

1  38'* 

Do.  pfd. 

1  28»* 

We.stons'.A*  •' 

!  38’% 

Do.  ‘B’  i 

1  4014 

Do.  pid. 

1  10-1 

Do.  6'-*'.  ' 

107 

Woods  .Mex. 

5.00  ■ 

Woods.  J.  1 

1  39  , 

Do.  pfd.  1 

1  85  ' 

WoodsG.H.pf 

92’i 

WoiMl.*-  Ml;; 

1  -L 

YORK.  KN. 

.2.75  1 

Do.  pfd 

1  25 

zellf:rs  ! 

'  37 

Do  pid.  1 

47 

BANKS: 

C.  NAT'NL. 

56 

C.  Bk.  Com.  1 

38' 6 

Imperial  ' 

6-134 

.Montreal  | 

56V4 

Nova  Scotia  j 

71  Vi 

Prov.  Bk.  1 

41 

rRoyal  Bk. 

80 

Tor.-D.  Bk.  \ 

571» 

,2.45  1.30  I 

40  33'/* 

,6.00  3.10 

16.50  3.50  I 

3.50  2.50  ’ 


1.30  1.30  1.30 
40  39'*  39'* 


10  9*i  9*4 

31'//i  3.7  32Va  32'/^  321* 

.20  1.75  1.20  1.20 

32  5.2  35  35  35 

23»/«  5.3  28  28  28 

29  1.9  38’*  38 


—  n  24.034 


450 


1.7  40‘'i  39'i 


4.9  91 


90 


7.0  23',2  23  23 


4.0  35  35  35 

4.8  45-'**  45'*  45‘X* 


210 


47'v  3.6  521 


3.1  6-1*4  63 

3.3  56’*  56 


33**1  2.6  38*8  38 


68V*  6CV4  + 


3.7j  57  56  57 


Earned  pet  share  is  amount  earned  in  company's  fiscal  vear;  tor  purposes  •>! 
personal  income  tax  returns.  “Dividends’'  are  shown  on  a  calendar  vear  ba-^is 
t  Includes  1960  year  (fiscal  years  ending  July  1.  1960  to  June  30,  1961).  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1960  dividend  ra*e  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  'ots.  •  Paid  on  account  ot  1960  vear 


VANCOUVER  STOCK  EXCHANGE 


5.6  93  93 


400 


12'*  8'*  4.6  11 


101  101  101 


0.34;  . 

0.56d?  .60 
1.88  1.00 


0.19 

0.24 

2.30 

0.94 

1.35 

0.18 

1.45 

1.61 


1.61 


3.20  1.65 


2.94 
0.95 

43.33  10.50?  12.00T 
2.43  1.35 

1.50 


2.78 

1.82 


1.67 

4.52 

2.28 

6.62 

0.21 

0.86 

2.01 

4.34 

1.40 

1.18 

1.18 

24.13 

2.55 

20.40 

2.28 

14.23 


.40 

1.00 


2.50 

1.60 

2.75 


2.50 

1.60 

2.06 


6.48.  1.95- 

249.19?  7.00 
1.79  1.20T 


12.35 

.3.23? 

1.74 

read 

1.28 

0.86 

14.97 

0.91 

2.30 

1.92 

3.76 

S.25? 

9.28; 

1.24d 

2.85 


1.06 

3.73 

1.61 

37.43 

l.OO 

147.26 

1.57 

4.45 

0.97 

154.16 


3.00  3.00  DAVID ‘A’  I  4b  43 

1.70-  \.7^»  Disl.Seag.  )  32=*  27 

1.00’  l.OOr  Dorn.  Bridge  1  21  15 

Dom.  Coal  pi.  14.25  2.2.5 
1.00  1.00  Dom.  Corset  j  17V*  15 

.20  .40  Dom.  Dairies  |  1314  9‘«  3.2  13V*  12' 

1.32  1.75  Do.  pld.  i  27V*  2: 

.10  .20  Dom.  Elect,  1  9'/*4.9. 

1.00  1.00  Dom.  Eng.  |  19  1 

Dom.  Fabric  |  12 

Dom.  Fdry.  |  .52 

Do  pld  100 

Dom.  Glass  \  90 

.70  .70  Do.  pld.  I  15 

D.  Ma;mcs.  |  714 

2.20-  1.60  O.  Oilcloth  I  40 

1.10-  1.10  Dm  Scottish  1  34‘* 

2.50  2.50  Do.  ptd.  I  46 

.85  .40  D.  Stl.ACoal  ]  151* 

1.25  1.25  l>om.  Stores  '  65 

.37V3  .60  Dom.  lar  I  16',4 

1.00  1.00  Do  pfd.  I  21 

.60  .60  Dom.  Text 

Do.  pfd 


1.40 

4.50 

2.80< 


18*  •/ 


B*h 


2.80  2.50  2.50  —.10 


26'*  26**  26** 


99=4  — 


21  20*4  201* 


0.88 

0.69 

30.94 

3.29 

65.31 

2.04 

42.83 

1.45 

2.55 

18.41 

16.24 


472  I  22.1’ 
2.50 

•b0‘>  I  4.20d 
.735  2.41 

1.57 
;  4.70 


2.50 
1.80 
6  00 


8.00 

2.00 

4.00 

1.00 


8.0U 

2.00 

4.00 


17«*  4.9  191 V  19'-*  19'* 


1.65 

.5.24 

29.06 

2.47 

1.07 

0.57 

4.25 


.5.07'. 

13.942 

0.13 

6.24 

11.50 


7.00 

1.00 

1.60’ 

1.50 


.73- 


7.00 

1.00 

1.70' 

1.50 

1.00 

1.20 


Donohue 
Dow 
Dupont 
Do.  pld. 


’  138  no 
17‘*  13’* 
!  4.5Vii  45 


5.1  137 

4.3  17'* 

3.3  45 

2.3  20 
5.61 


EASl  KOOT.  I  10 
Do  pfd  I  130 
Easy  W.  pf. 

Ec-on.  Inv. 

Eddy  Paper 


Do  A' 


19'*  lov*  6.3;  . 

I  39Va  31  4.7  . 

:  68  .50'*  2.8 

i  68=4  51  1.9  54 


Electrolux 
En.&Heat  ‘ 
Do.  ‘B 

901  Equit.  Life 


20>*  16' 4  6.4; 


I  AM.  PLAY 
Fy.  F'arinei 
Fed.  Grain 
Du.  pid 
F  let i 
3. oof  Ford 
6.00  Do.  (Can.) 


1.50 

1.00 

1.65 

1.40 


.  19V4 
I  50 


I  83'*  5C  3.8  63',*  61 

!  173>/a  109=4  3.9  130  126 


:.4  18  17=4  17’*  — 


55.67  4.75  4.75 

0.44 
2.34d 

2.42  80  .80 

1.09  1.15 

1.53  .80  .60 

4.92  1.00  .75 

0.10?  .40 

11.95?  5.75  5.75 

3.95  1.00  1.00’ 

3.53  .60  .70' 

44.61  4.25  3.18=4 

0.14 

3.89  1.31»4  1.31'^ 

1.88  .60  .45 

1.37  .60  .4a 


O.U3 

1.24 

45.00 


Do.  b\-j7o 

102 

93V? 

5.5 

Maxwell 

4.73 

2.60 

McCabe  Gr. 

32 

29 

Mclehers 

8 

6®4!  .. 

Do.  pfd. 

13’^ 

7'i 

Mex.  Light 

l9V-i 

9',  4 

Dc.  pfd. 

13’/% 

11 

Mid.-W.l.Gas 

2.05 

1.40 

.. 

Milton  Brick 

2.80 

2.00 

.. 

Minn.  L  Ont. 

33'/% 

26’/ 8 

5.6 

Mitchell  J.  S. 

22 

21 

5.7 

Mitchell  R.A. 

13 

6'.* 

Do.  ‘B 

6 

6 

Mod.Conl.'.A* 

15'/% 

I2V? 

6.0 

Mulsor.  s  ‘A' 

26V% 

21 

4.2 

Do.  B* 

26 

20 

4.2 

Do  Ptd 

42»4 

39V* 

5.4 

Mnn.  Knit. 

9V% 

6 

Do.  pfd. 

89 

69 

Mont.  Loco. 

18 

11V« 

Mcnt.  Trust 

48Va 

42 

3.4 

Moore  Corp. 

49 

35'/* 

1.8 

Morgan,  H. 

36 

26 

3.4 

1.0  piu 

96 

86'/* 

5.1 

Mt.Ryl.Rice 

23 

18 

6.1 

N  AT.  DRUG 

16''4 

13'* 

5.2 

Do.  pfd. 

I6'a 

13 

4.0 

Nat.  Groc. 

24 

16 

3.8 

Do  ptd. 

2714 

25’% 

5.4 

Nat.  Lose  ‘8' 

5.00 

1.25 

Nat.  Stl.  Car 

193% 

9^4 

6.7 

i\  1  rus.. 

58' 

49 

2.9 

NiTd.  Light 

52 

43 

Neon  Prods. 

17'/4 

12'-.. 

3.9 

Niag.  Wire  C 

12’ 8 

9*4 

Do.  ‘A’ 

12 

9 

8.1 

N.W.  Util,  pf 

81 

68  V* 

5.0 

Noranda 

481% 

36 

4.8 

Nor.  Ont.  Gas 

16% 

n 

Nor.  St.  pf. 

48'/-z 

41 

5.4 

N.  Q.  Pow. 

26'.4 

24':; 

6.3 

Do.  ptd. 

30 

43“4 

3.8 

Northid.  Util. 

19*/% 

13' 2 

N.S.  Light 

16 

12*4 

OCEAN  C’M 

13 

9' -2 

6.0 

Ogilvie 

48 

40 

4.3 

Do.  ptd.  1  145 

124 

5.3 

Ont.  Loan 

29 

23**  4 

4.5 

Ont.  Steel 

24 

17 

7.0 

Do.  pfd 

122 

115 

5.5) 

PAGE  HER. 

29 

20'  4 

3.9 

Patun  Mtg. 

9'/% 

7'* 

•  1 

Uo.  ptd. 

21 

20 

■1 

Paul  Sei  Sir. 

8'4 

Pembina 

8"  8 

6'4 

Do.  pfd. 

45 

30 

5.8 

Penman’s 

31 

27"  4 

6.0 

Do.  pfd. 

118 

100 

5.4; 

Peoples  Cr. 

24''4 

17 

3.7 

Do.  pfd. 

99 

91 

6.6 

Photo  Eng. 

16'/-i 

13 

Power  Corp. 

55V% 

43' a 

4.5 

Do.  1st 

44 

39 

.).2 

Do.  2nd 

70 

55 

5.3 

Prem.  Iron 

4.3:> 

2.00 

Prem.  Trust 

165 

155 

3.2 

Price  Bros. 

47 

37 

.).! 

Du  ptd 

»4 

72'-. 

5.0 

Prov.  Trans. 

13Vi 

12  V* 

7.2 

Do.  pfd. 

43 

40 

5.7 

Ql  E.N.G  AS 

18 

Que.  Pow. 

39 

33'-j 

4.3 

Que.  Tel, 

33I1. 

28 

2.8 

nid 

■2\ 

17 

5.5 

Quinte  ‘  A’ 

12'.» 

10 

7.2 

RAPID  GR. 

16'./ 

13^4 

4.0 

Rc’*.ij'  -.n  s 

17'/ 

14 

Do.  ‘A’ 

13 

12 

2.0 

Ky.  .Alu.  pf. 

92 

80 

5.3 

Rixersiile  A* 
Do.  *B’ 

6 

Robertson  M 

n'n 

10 

2.2 

Do.  pfd. 

20 

14 

.. 

Robinson  L. 

i3n 

12'/* 

.. 

Do.  pfd. 

161 4 

15 

6.4 

Roe  A.  V, 

6'. 4. 30 

Do.  pfd. 

82 

66*4 

Holland  'A* 

40 

30 

3.2 

Do  B 

31 

31' « 

1.7 

I>o.  pfd. 

85 

70 

3.3 

Royalite 

9.50 

5.00 

Do  pfd. 

ao*.* 

17 

7.0 

RoyalOak  A’ 

10^4 

10 

Russell  Ind. 

12 

8'* 

6.5 

si.i,  V  f:.m  A. 

I3-<8 

10 

St  Law.  Cp. 

18’ 2 

15'? 

6.0 

Do  pid. 

99'8 

89 

5.1 

SI.  .\l;u»t.  G. 

1.1'^ 

Sal.-Sh.Hors. 

11  *8 

8'-.' 

2.7 

San-:anio 

12’,. 

10*., 

5.0 

Sea*  icCo.’ A’ 

lU  1 

9^* 

Scythes 

l3Va 

u 

i 

(Supplied  by  Jas.  Richardson  A  Sons) 

LISTED 

Bid  Asked  Oils: 

1.95  Cdn  CoHicries  6.50 


Closing  Ouolatinns.  Der.  13.  1960) 

STOCKS 


Industrials: 

lAIta  Dist  Ltd  1.90 
Do  VT  1.50 
BC  Telephone  45.50  46.00 
BC  Turf  .  .90  1.10 

Capital  Est  8.73  9.00 

Int  Brew-  ‘B’  3.60  3.90 

Neon  Prod  12.00  13.50 
Pac  C  Term  .65  .80 

W'esim  P  ’B'  35.00  36.00 
373  Sun  Pub  ‘A’  10.73  11.25 
76  ' 


Inld  Nat  Gas  4.15 
.MAVest  In  C  1.45 

Peace  Riv  P  .16 

Vantor  Oils  .20 

Mines: 

Bcav  Lod  Ur  .04 

Beth  Copper.  .51 

Canam  Copp  .18 


Canusa  Mns 
Giant  Mascot 
Nor  W  Vent 
Pacific  Nick 
Nat  FJxpior 
Quatsino 
Silbak  Prem 
Sunshine  Lrd 
Taylor  Bridg 
T’l'ojan  Cons 
Vananda 
West  Ex  pi 


1.45  1.50  . 

2.00  2.00  —.20 
28=4  28=4  —  I* 


UNLISTED  SECURITIES 


(Supplied  by  Rippen  &  Co.  Inc.) 
Bid  Asked 
.Alexan  Bldg  C  13 
Ang  C  Tel  AC  41**  43 


Closing  Quotations.  Dec.  13.  1960) 


2314  23V*  23=4 
24  23'V8  23=4 

42  41  41=4 


ll',8  11'4  —  V* 


a41s  33=s  34*4  +  ’* 


60 


3,460  Sugar  29 

2,530  Brit  P  Carpet  40 

309  Brit  Am  Assur  102 

Brockville  T  62 

Can  Delhi  P  .  3' 

Cole  Coll  A  30 

8,723  ®  30 

4,395  Cons  Theatre  A  6 

50  Uo  B  3 

25  .Crown  Life  nexv  215 


31 


Daily  Mirror  A  1.35 
D  of  C  G  Insur  47 
Eastern  Trust  32 
Essex  Pack’d  3.00 
Galt  Brass  70 
G  Br  &  C  C  16 
Gt-West  Life  .  358 
Guar  C  NA  100 
Guar  Co  PP  80 
Hudson  Bay  20* 
Imp  Chem  Ini  9 
London  Life  180 
Monarch  Life  40 
.McCarthy  M  A  3 
Do  B  20 


1.65 


Mtl  City  &  Disl  631*  65 
\  L31e  Assoc’n  9l5 
NB  Telephone  12'/4  1214 
NS  Trust  17 

Ont  6c  Que  Rly  95  99 

Pac  Gas  Tran  14'/. 

Rob  JAW  pfd  16 
Sherbrooke  Tr  150 
La  Sauvegarde  80 
Sovereign  Life  170 
91  I  Stand  Fuel  pfd  33 
Stew-  A  Lloyds  5=, 

50  {Waterloo  M  6 
West  L  20  pfd  102 
iW’escoast  T  13*. 


190 


215  I 


CALGARY  OIL  QUOTATIONS 


(Sopplied  by  Jas.  Richardson  A  s.ons) 

Bid  .A.*'kcd  C  F'urtunc  2  3 


Closing  Quotations.  Dec.  1.3.  I960) 


10*4  10  10 


15''-4  15V*  15',* 


48  47*4  48 


V  a  9  PI 
Alas  VRf 
i.Mdina  1* 

BasLeduc  2' 
Bata  4’ 

Bl  Croxvn  18 
Castlc.s  11 
C  Prop 


200 


Claybar 
Com  Mini  6 
2',4  DomMiii'I  1 
3  Edoran  2* 

Gateway  IV^ 

19  Kenare  IV 

121*  Keno  18* 

Lea  mac  2V 


285 


Led  Calm  3  4 

.Merit  Sdv*  .14 

Merland  10  14 

Mill  Crk  3  4 

N  Ridgxxy  4  5 

Nor  Cont  H 
N  Richfld 
Nuco 


Ranchmn 
Renfrexx 

4  Saige  Oil 
41*  Share 

5  SilverCity 
=4  Transtld 

2‘-i  TurnerV 
5'-*  Warner 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 


(Closing  Quotations.  Dec.  14,  1960) 


Govt,  of  Canada: 


69 


Issues: 

3  May  61 
I  5' 4  Dec  63 
'  4  Dec  63 
3^4  Dec  60 
,  2^4  Dec  63 
i1»4  Dec  72 
,3*4  Dec  76 
'f*  Dec  83 
3  Perps 
iCNR  4  81 
I  CNR  S’  -  64 
I  CNR  5=4  85 

Provincial: 


Bid  Asked 

99' -J  100 

102'*  103 


71  95 
77  99'^  101 


5-63  98V*  lOOVv 
?  74  96  98 

76  98  100 

4  78  92  94 

.1  89  94  96 

3  69  87  89 

?  78  96  98 

6  77  100  102 


45*.  ii  44'**  45'.  2 


2.15  2.10  2.15 


2  14V*  11'*  11»* 


656  ,  \lta  Tel  4' 4  78 
j  BC  Pow  cr  5  82 
j  Manitob  oVii  79 
630  In  Bruns  3'  ■  65 
N  Bruns 


79  92'' 


93^4 


5.503  :N  Scotia  3' 2  65  9134  92'' 


’N  Scotia 
240  Ontario 
'  Ontaa  io 
Ont  Hyd 
).(W8  Ont  Hyd 
258  Quebec 
550  Quebec 


5l-»  80  97 

3  65  91' 

5V*  80  98"* 

4  66  94' 

5' 2  80  98’*  99’* 

4  62  98 
434  77  91- 


95'-:* 


C  Chem  5' 

C  Indus  5' 

CPR  4: 

CPR 
C  Oil 

ConsDenis 
Cr  Fonc  5* 
l)omStrs  5' 

DomTar  5' 

(Jen  .Acc  4' 

Imp  Oil 
Ind  Acc  5* 

Loblaw  G 
Lor;  'Jo  Ur  6  62  100'  2 
Mas^jF>r  4'*  76  87 
Millikn  Ur  6  62  100 
NStarOil  334  77  100 
Rey.Mum  534  78  97 
St  Law  -Cp  5  78  93 
Simpson  4^4  73  94 
Sian  Ur  j'i-  62  ICO 
Stan  Ur  fvJ  73 

Steinbgs  o'a  73  95 
TradcrF  534  74  97 
TCP  5.85  87  9:1 
We&tonG  4:’4  71  93',-* 

Convertibles: 

Abitibi  4>  66  96 

I  Allas  S*.l  5  67  98 


Shaxvin  5' *72  106'*  108'-* 
Simpsons  5  76  113  117 

Simpson  5'.*  79  105**  1071* 

TriadOil  4*4  71  70  80 

WCoastT  o'*  88  87  89 


iSaskat  5V*  80  97 


27: 


Indusirtal. 

AbitibiP  6’-!  77  103  105 

Algom  S  5*  4  78  94  96 

*3  Alta  Gas  S'a  81  94  £6 

Alum  C  73  91'* 

BA  Oil  o'*  77  95  97 

C  Cem  5'  4  76  95  97 

C  Brew-  5  83  91'*  93 

jCBAlum  334  80  96'^  97 


240 


100 


Brazil'n 
BC  Elcc  6  84  107  109': 

C  Delhi  5V*  73  83  85 

CeJn  Petro  4  72  81*.-*  83'/; 
C  UtU  5''4  77  106  no 

Cockshutt  5  68  90  93 

Dom  Text  4  66  92  94 

Greyhnd  o'?  78  100  103 

HomeOU  5*4  71  95’*  98 
Home  OU  6  75  9  7  99 

Inld  Cem  41^  76  91  96 

IlnldNG  o'?  77  84  86 

•  Loblaw  4''4  76  122  127 

6:  Pac  Pete  6  77  89  91 


Utility  Bnndk: 

\ng  Can  T  0  83  99  1  01 

AvalonT  3'^  66  85'-' 

Bel)  Tel  334  79  78’*  80'? 

Bell  Tcl  634  78  103  105 

Bowatcr  334  80  82 

Braz  Tr  70  78  80 

BC  Elec  3^4  69  89  91 

BC  Elec  584  77  97'*  99V2 

BC  Tel  0*4  83  93 

CalgPow  33 1  72  81 

n  F:ieet  4  68  80 

CW’NatG  o3i  83  %  98 

ConsGas  oit  77  99  102 

Cons  Gas  5  78  94  96 

East  LAP  4  69  £4  96 

GtLPow  5.'»4  77  98  100 

Inland  \G  6  82  97  100 

•itin’F:i  1  75  81 

NfIdLAP  4'2  74  87 

NfldLAP  5*^  78  95 

\0.\;uG  53;  82  92  94 

Nor  Tel  o',4  78  93 

Power  C  0*-*  77  94  96 

Que  N  G  534  85  69  71 

Que  Tel  6  77  99  101 

Shawin  434  76  92 

win  70  86 

Union  Gas  0  77  93  95 

Un  Gas  5»/2  77  98 

Real  Estate  Issues: 
BranifordC  6  79  91  .... 

Eaton  R  3'  ?  68  89 

Eaton  R  0  78  92 

LoblwLP  5’v  83  96  99 

SteinbergP  6  62  99  101 

t  Payable  N.Y  or  Can 


5,550  Abacus 
3,100  Advocate 
62,775  Agnico 
9.130  Akaitcho 
3,687  Alba  Expl 
6.l67,Am-Lardcr 
6.169. AmaJ  Rare 

16.500  Am  Nephe 

13.399  .Anacon 
835  Anglo  Hur 

6,000  Ang  Rouyn 
421,368  AnsU 

200  .\rcad  wtp 
500,  Area 
3,000  .Arjon 
21,320  A  Arcadia 
10,800  .Atl  C  Cop 
500  Atlas  Yk 

7.200  Atlin-Ruf 
8.000  Aumacho 

27,000  Aumaque 
800  Aunor 

14.900  Bankeno 
9.510  Bankficld 
17,.>00  Ba’'nai 

36.550  Ba.se  Metala 

19.500  Baska 

15.100  B-Duq 

5.500  Beav  Lod 
30.340  Belcher 

2-900  Bethlm 
14,460  Bevcon 

3.500  Blbis 
11,664  Bicroft 

62.400  Bidcop 
15.000  Black  Bay 

2.100  Bordulac 

23.500  Bouzan 

6.150  Bralorne 

4.700  Broul  Reel 

3.900  Brunswick 
13,600  Buffad 

1.150  Buff  Ank 
16.000  Buff  RL 

21.500  Bunker  HiK 
1.182  Cable 
6,225  t/'adamet 

10. 281, Camp  Chib 
873, Camp  RL 
6,250  C  Tungsten 
23.326  Cdn  .Astoria 
1,7,50  C  CoUieriea 

1.500  Do  pr 
9,300  C  Dyno 

13,575  C  Malart 
8.142  C  N  Inca 

1.500  Cdn  Thor 

8.498  Candore 
57,638  Can-Erin 

5,000  Captain 
700  Cariboo 

5.100  Cassiar 
6,650  Cayzor 
3,188  Cent  Pat 

36.000  Cent  Pore 

2.500  Cheskirk 

15.500  Chester 
1,000  Chib-Kay 

2.200  Chib  .M 

20.700  Chimo 
3.400  Coch  Will 

130  I  4.200  Coin  Lake 
1,000  i  533  Comb  Mel 
600  ;  47.300  Coniagas 
8,350  Coniaurum 
6-250  Con-Key 

9.499  C  Bellekeno 
11,617  C  BeU  G 

34.300  C  Callinan 
.300  Con  C  Cad 

5.060  C  Discovery 
11.772  C  Fen 
1-600  Con  Gillies 
3,725  CG  Arrow 
351.125  C  Halliwell 

15.500  C  Marben 

15.301  C  Marcus 

4.500  C  Mogul 
I.IOOC  Morrison 

72.209  C  Mosher 
6,990  Con  Negus 
4.000  Con  Nichol 
6,900C  Northid 
4  500  C  Red  Pop 

3.700  C  Rcgcourt 
.3.000  C  Cannorm 
2.200  Conwesl 

6.100  Cop  Corp 
11.041  Cop-Man 
16,-396  Copra  nd 

13.100  Coulee 
1,000  Cowich 

200,Crai;ml 
58.350jCrowpat 
l.000;Cusco 

11.325  Daering 

6.900  D’Aragon 
11.062  De  Cour 

84.200  Deer  Horn 
2,083  D'Eldona 
5,335  Delnite 

16,239'Denison 
7.632  Dickenson 
4,578  Dome 
l.CCo  D  Magnes 
17,090  Donalda 

15.700  Duvan 
13.000  E  Amphi 
18,530  East  Mai 

9.550  East  SuU 
15,225.  Elder 

2.000  F31diich 

7,00c  f:i  Sol 

2,000  F3urcka 
11,597  F'alcon 
115,475  F'aradav 

300  F^  xvest  Tung 

19.700  Fatima 
7.000  p'rancoeur 

15.660, F'robishcr 

1 .100  Gaitw’in 

10.500  Gcco  Mines 
12.860  Genex 

5C0  Geo  Scicn 
4.406  Giant  VK 
1,700  Glacier 

16.100  Glenn  Uran 

7.500  Goldale 

5.300  GF  Mining 
600  Granby 

4.325  Grandroy 
3.640  Granduc 
3,000  Gulch 
1.000  Gulf  Lead 

20.921  Gunnar 

9. 500  Gxvillim 
7.060  Hard  Rock 

5.200  Har-Min 

3.300  H  of  Lakes 

15.900  Headway 

11.300  Heath 

15.200  High-Bell 
1.585  HoUinger 

1.700  How  cy 
500  Hugh-Pam 

6,254  Hy  dra  Ex 
5.156  Inspiration 

2.300  Int  Moly 
29.250  Irish  Cop 

1.300  Iron  Bay 
151.900  Iso 

21,300  J  Waiie 
9»100  Jacobus 
12,000  Jaye  Expl 
15.053  Jellicoe 

39.900  Joliet 
6,000  Jonsmitti 
4,956  Joxvso 

62.000  Kenx  ille 
24,545  Kerr  Add 

2.100  Kilembe 
1 .583  Kirk  Mm 

20.500  Kopaii 
2.670  Labrador 

8.200  L  Dufauil 
6.500, Lake  Ling 

500  L  Osu 
2.470  L  Shore 
300  La  Luz 
1.300  Lamaque 
675  Landa 
17,445  Langis 
49.650  Latin  Am 
5.425  Leitch 
5  000  Lencourt 
3.C00,LexindiD 
9.990  LL  Lac 
21.075  Lorado 
1,725!  Do  wts  ' 
1,000  Lnuvicourt 
14.600  Lyndhst 
14  000  Lynx 
300  Macassa 
9.000  Macdon 

2.500  Macfie 
7,525  MacLeod 
9,150  Madsen 

11.500  .Magnci 
19.97.3. Mala  rtic 

5.500  Mancast  U 
2.490  .Man  Bar 

14.000  Maralgo 
20.037  Marboy 
11.000  Marcon 
18.400  Maritime 
29.856  Martin 
1,975  .Mattagami 
7.27.3  Maybrun 
2.673  McIntyre 

9.200  McKcn 
2,000  .McMar 


.11 


.10 


.10 


2.95  2.80  2.95 


.18V*  .09' -i  .16J/a 


1.20  1.15 

.05Va  .05'-* 


.34  .31 


.11',' 


.11 

1.64 


2.90 

.31V^ 

.llVii 

1.61 


8.208 

9.106 

1,232 

12.281 

4,077 


.27 


1434 


to 


13«4 


l.lu 

.08  .07’*  .07*,^ 

.10'*  .O8V3  .08'^ 
.07'*  .07 
.05  .041* 


.30 


.,15 

.12  .lOV*  .lOVi 


6.40 

.29 


.OS'/^  .05', 
.39Va  .40'* 
6.10  6.10 
.29  .29 


3.45  2.65  3.00 

.06V*  ,06  .O6V3 

1.49  1.45  1.49 

,05'.  2  ,04V*  .05'/* 

.11  .08<2  .10 
.12  .12  .12 
.08  .OTV*  .07'/^ 

6.20  6.05  6.05 

15.25  14.62  15.00 

1.30  1.45  1.45 

.06'*  ,0.)'*  .06*2 

6.50  6.37  6.50 


,73  .73 


.51 


33 

.09'/*  .08V*  .09 
.04  .03'/*  .03'/-* 

.10  .08V*  .09 

.52  .48  .52 

.06'/^  .05  .06V* 

.89  .89  .84 

13.50  12-75  12.75 
.25  .23  .23 


.12 


High  Low  Close 


.02'*  .024*  .n2’.i 


3.50 

.12V* 


3.53 

13 


.03' 


.68 

.17 

.03'*'/; 


03'* 

.05  .04 

.0.5'*  .05  .05 

.02V*  .02V*  .02'* 
3.70  3.33  3.60 

.14V*  .13 
.05  .04'/*  .04H 

.38'* 

.53 


.48'/* 

.44 


.11  .14 

1.91  2.15 

.11  .11 
.02' i  .04' 2 
.24  .26' 2 

.04»/j  .03 


3.40  3.25  3.2,5 


i.30  5.30  5.30 


.07'*  .06*2 


.2.5 


.22 


.25 


,06V*  .06V*  .06V’* 
.30  .30  .30 

9.55  9.20  9.20 

3.45  3.25  3.30 

23.75  23.25  23.25 

7.00  7.00  7.00 

.06'*  .05V*  .06 
.08V*  .08  .081* 


.05 

1.62 

1.53 

1.05 


.05  .03 

1.60  1.60 
1,50  1.50 

.95  1.00 

.Wac  .11',* 
.01',-*  .05 
•  .13  .loVi; 

35.00  36.00 
1.16  1.35 


19.62  18.75  19.62 


7.55 

.05'* 


1.74  1.61  1.62 

21.00  20.25  20.?5 
2.50  2.35  2.35 


.31 '.3  .30',3  .31V* 


1.30  1.70  1.80 


.49 


.11 


.25  .24V* 

.07  .05 

13.00  11.75  12.00 
2.57  2.52  2.57 

.20  .19  .20 

.13'/*  .10  .10 

18.37  17.87  17.87 
.39Vi  .40 


6,200  MeWat 

5.300  Mentor 
6.230  MerriU 
6,000  Meta  Uran 

3.500  Midrim 

2.900  Minds 
2,195  .Min  Corp 

15,242  Min*Ore 
7,000  Moneta 
50,381  Mt  Wright 

12.200  Multi-M 
62,000  Murray 
15,835  Naroa  Cr 

6.500  Nat  Expl 
3.210  Nealon 

2.300  Nexv  Algci 
23.775  New  Alh 
12,050  New  Bid 

8.900  New  Cal 
4.000  New  Delhi 
3,750  N  Goldvue 

2.100  N  Harri 

32.300  New  Hosco 
1*500  New-  Jason 

31.620  N  Kelore 
32,830  Newlund 

13.200  N  Man 
27.900  N  Mylams 
6,000  Newnor 

500  New  Rouyn 
4,800  N  Senator 

6.500  New  Taku 
178,599  Nickel  MS 

3.900  Nick  Rim 

7.600  Nipissing 

1.100  Nisto 

500  N'or-.Acme 
2,300  Norbeau 
3,000  Norgold 

3.750  Norlarlic 
2.275  Normetal 

7.200  Norpax 
2.470  Norsync 
3.335  N  Coldstrm 

16.708  Northgale 
2.700  N  Goldcrt 

48.300  N  Rank 

550  Norsp  A  wls 
400  .North  Can 

6.750  Norvalie 

1.500  .\udul 
15.460  O’Brien 

10.800  oka  Rare 
13.000  O’Leary 
11.142  Opemiska 

101.800  Orchan 

2.500  Grenada 
12.600  Ormsby 

2.5(X)  Osisko 
5.000  Pac  Nick 
1.000  Palliser 

2.800  Pamour 
6.000  Paramaq 
5.940  Pardee 

I  9. 7.i0  Patino  wts 

1.400  Palo 

4.900  Paymasl 

10.500  Peerless 

1.600  Perron 
6,353  Pick  Crow 

1.200  Placer 
2,000  Pow  Rou 

030  Piemium 
7,375  Pre.ston 
564.4.15  Pros  .Air 

12.200  Purdex 
10.221  Quo  A.scot 
20,305  Que  Chib 

500  Que  Lab 
750  Que  Lith 
2.000  Que  Man 
40,767  Q  .Metal 
4,040  Qun.ston 
3,503  Quemonl 
23.100  Radiorc 
1.000  Rainville 
28,575  Rayrock 
58..335  Realm 

9.200  Rexspar 
6.226  Rio  .Alsom 

205.895  Rio  Rup 

47.500  Rix  .Athab 
55. COO  Roche 

13.500  Rockwin 
4,000  Rowan  Cons 

41.0CO  Ryanor 
10.658  San  .\nl 

21.200  Sand  Riv 
4.125  Satellite 

1. . 500  Sheep  Cr 
’6,351  Sherrill 

351  Siema 
16.832  SiJ  MillcJ 
I7.100.su  Stand 
15,41.)  Siscoe 
7,645  SiannH-k 

5.300  Starratt 
39«875  Steep  R 

3.400  Sturgeon 

3.400  Sud  Cont 
4,256  Sullivan 

15.302  Sunburst 
7.250  Sylvanite 
6,000  Taurcanis 
7.407  Teck-H 
3,700  Temag 

8.900  Territory 
18,266  Thom  L 

8.333  Tiara 

3.500  Tom  bill 
1.000  Torbit 
1,005  TYans  Can 

5.500  Trans  Res 
3,100 'Trin  Chib 

11,666  UlKShaw 

2.. >00  U  Mining 
715  U  Asbestos 

2.313  Un  Fort 

9.200  Upp  Can 
10,67]  Venture.* 

60  Do  deb 
5.819  Ve.spar 
6,450  Violam 
1,495  Waite  .Am 
1.433  Wasamac 

1.500  Weedon 

6.500  W  Malar 
5.312  W  Surf  I 

46,500  WiUroy 
200  Do  wts 
18.000  Wilt.sev 
14.000  Windfall 
3.975  Wr  Harg 
.5.400  Yale  Lead 
6.0(?0  Vellorex 
14.830  Yk  Bear 
28.700  Young  H  G 
4.716  Yukeno 

12.800  Zenmac 
5,000  Zulapa 


5.100  Bulolo 
700  Gaspe  Cop 
1,290  Pend  Ore 
70,200  Yukon  Con 


.29 


.29Vd 

.19 

.47 

.07>4 

.49Vi 

0»« 


.03'*  .03'/* 

12.50  11.75  12.25 
.04'/*  .03V^  .04 


.32 


.08  .08''% 
.031%  ,03'% 
.03'*  .03'% 
.041/*  .031  a  .03V4 


.35 


.30  .33 


.05  .0.5  .05 
.35  .33  .35 
.12  .08'*  .09 
.04  .03V*  .04 
.08  .07  .07 


.08'/% 

.10V% 


.l2V-i  .ll'i  .12 


.14 


.14 


.14 

.41 


.45  ,41 

.04  .03'*  .03*'% 

.20Va  .20'*  .20V% 

2.64  2.55  2.60 

.07  .06  .06’% 

.04'%  .04’*  .04*4 


.80 


.81 


.47  .49 


07 


.07 


.11  .11 

.51  .54 

.08  .08’% 

.11  .11'/% 

5.05  S.15 

1.65  1.73 

.04''%  .05 

.22  .  26'/% 

.29  .29 

.36  .56 


13..)0  13.25  13.25 
.41 


2.20 

4.50 

1.43 


2.20 

4.40 

1.31 

.03'% 

.08 

.13 


2.00  1.90  1.92 


8.65  g.35  8.50 

.19  .43  .47 

.10'*  .10  .10 


.60  .53 


.57 


.•25V%  .201% 

.21  .19  .20 

7.55  7.33  7.3d 

.10  .07'/%  .09 

.26  .21  .21'i 

.14'*  .13  .]3V% 

.16'* 


.07 


.06 


.06 


.17'/*  .13'* 

1.39  1.29  1.30 

05'*  .04',%  .0.) 

.15'% 


93 


.91 


.91 


.03'/%  .05  J)5 

6.70  6.20  6.55 

.18  .15  .18 

.05'/*  .04V%  .05'/% 
1.40  1.30  1.36 

,18‘a  .17  .18 


.03'/%  .03  .03 


.41'/%  .41’'%  .41'/% 

.11  .10  .10 

.06'/*  .06'%  .06'% 

.08’*  .08  .08 

19'*  .18'.*  .18'% 


.77  .77 


.77 


nv%  .10'/%  .10'/% 
1.20  1.15  1.16 

29.75  28.75  29.7.5 
90..)0  89.00  90..>0 


.32 


.28 


80.00  rj.OO  74.00 
5.80  5.75  5.80 


.10 

1.09 


5.75  6. 00 
18.25  13.25 
2.35  2.45 


CAN.  STOCK  EXCHANGE 


High  Low  tIo«« 


.16 

3.85 

2.81 

3.60 

1.55 


.08 

.16 

3.70 

2.80 

3.50 

1.55 


3.0"  2.90  2.90 

.22'/*  .20  ,22 
.04  .03'*  .03 

l.ia  1.08  L  U 

2.97  2.85  2.94 


.Alscope  exp. 
Amcranium 
Anthonian  Min  . 
.Arno 
Band-Ore 

Bateman  Bay  .. 
Bcllechasse 
OoVa  IBellc-Chih 

Burnt  Hill  lAang. 
Canalask  .Nick.  . 
Canuba  Man. 
Carbec  Clines 
Central  Man.  .  . 
Chemalloy  Min. 
Chipman  Lake 
Cleveland  C. 

Cons.  Que.  YK 
Dolsan  . 

Fab  .Metal  .  . 

Golden  .Age 
Haitian  Copper 
Linzsidc  . 

Lithium  C. 

Mid-Chib . 

Mogador 

Moi.vhth-nite  . 

Monpre 
N.  Formague 
New  Jack  Lake 
Nexv  Santiago 
N.  West  .\mulct 
Nocana 

N.  .Am.  Rare  Mel. 
Opemisca  Exp. 
Paudash 

Penn bee  . 

Pitt  Gold  . 

Pore.  Prime  . 

Quebec  Cob . 

Que.  Smell.  . 

Red  Great 


.04 


.23 

.06'? 


6.25  5.80  6.00 

.07  .  06  .  06 

27.00  26.25  26.50 


.06'*  .06v2  .06'/% 

.03  .03  .03 

2.19  2.06  2.15 


St.  La  < 


Rive 


South  Duta  lit 
Standard  Gold 
Tazin  Mines 
Tib.  Exp. 
lYebor  .Mines 
Viiginia  .Min. 
Wendell  .'Min 
Westville 


NEW  YORK  STOCK  MARKET 

Supplied  by  Sbearson  Hammill  &  Co.  (Closing  Quotations  Dec.  13.  19601 


A.  T  6i 
Am.  Tobacco 
Anaconda 
Armour 

CENEX  MINES  LTD.  '  PLACER  DEVELOPMENT 

I  Cenex  Mines  Limited  advises  that  the  I  Placer  Development  Ltd.  advises  that  Bendix  .A via. 
j  December  1st  option  Instalment  on  150.000  additixjiial  opt’on.s  have  been  granted  to  j  Both  Steel 
shares  at  17'*  cents  a  share,  together  itwo  employees  of  the  company  and  orjBudd 
w  ith  each  subsequent  instalment,  under  subsidiary  companies  to  purchase  a  total  Caterpillar 
llhc  underwriting  and  option  agrccmonl  of  7.000  share.s  at  513.75  a  share,  excr- j  Celanese 
xxilh  Vaughan  Securiliofc  Ltd.,  have  been  clsablc  in  accordance  with  the  terms  of  Chrysler 
extended  for  three  months.  [the  plan.  Con.s.  Edison 

—  _ _ I  Cont.  Can. 


Allied  Chem  53*-4  Douglas 

Amer.  Can  34  Doxv  Ch  xd 

Amer.  Cyan  42’%  Dupont 

Amer  Smelting  58*s  F"ast  Kodak 


iFZI  Paso  N.G. 
63  .Gen.  Elec  xd 
44  Gen.  Motors 
40^**  Goodyear 
27  Gulf  Oil 
65’*  Int.  Harvester 
40  Int.  Nickel 
1438  Int.  Paper 
3(K’8  Int.  T  &  T 
22’ 8  Jones  L  Laugh 
10'-  Juhn.s  .Manx. 
64''v  Kennccott 
11  J  Lockheed 


29*-?  Merck  80' 4  Scars.R«>c  k  56 

74*4  Monsanto  44'»4  Soc  Mobil  37’% 

186  Monl-Ward  27»4  South  Pat.  10’% 
112*4  Motorola  76  South  R.R.  ■16'’* 

27’ « Nat.  Cash.  R.  59  iSt,  Oil  Calif  4.>''4 
?  Nat.  Dst.  25  St.  Oil  N.J.  39-^ii 
4  N.A’.  Central  15’8  Texas  Co.  8(k*b 

Nor.  Am.  Avia  46-'8  Texas  Gulf  Sul.  17'’4 
Nor.  Pacific  41^8  Union  Carb.  120  ? 

52  1  United  Aire.  37^4 
53’»  United  Airline  36^4 
22*8  U.S.  Rubber  44'4 
36’8  U.S.  Steel  75-'i 
Republic  Steel  33' j  Wcslinghousc  51"» 
St.  Regis  Pap.  33' h  VVoolworlb  68''4 

SchenJey  23  A  oungslown  S.  IS  4 

Shell  Oil  38H 


41’4 
36’ J 
30‘»8 

Phillips  Pete 
57*4  Radio  Corp. 
92''r  Sperry  Rand 
43*2  Raytheon 

d8 


IRI'ill  COPPER  AIINUS  GENERAL  STEEL  U  SRES 

Irish  Copper  Mines  Ltd.  acixi.ses  that  The  transfer  r.gcni  lor  General  Steel  THE  ROYAL  BANK  CAN.  MIRF;  &  CABLE 

option  granted  to  the  -n.  aiu  Warts  Limited  advises  that  150  Royal  Bank  of  Canada  advises  that  Canada  Wire  A  Cable  Co.  Ltd.  adiises 

,  has  preferred  shares  of  the  company  were  1,790*  s'larcs  were  i.ssucd  during  the  that  there  were  441  class  “A”  shares 

share  U-anecllcd  during  .No' ember,  leax  ing  a  month  of  Noxember.  bringing  the  num-  and  1.045.590  class  "B"  shares  outsiand- 

tn  65c  a  sha'-c.  xvith  all  other  terms  ot|  balance  ot  39,460  preferred  shares  out- ;  ber  of  these  shares  now  outstanding  to  ing  as  at  the  dose  ot  businesg  Nwvcm- 

the  option  remaining  unchanged.  standing.  1 533,669.  I  ber  30.  1960. 


I'f  31,985  |,:.encra)  manager  on  100.000  - 
.  I  been  reduced  in  price  from  S!.u 


jBritalta  Reports 
i9-Month  Earnings 


Tm  f'lNAVCTAT.  TTMES.  PECEMBER  Ifi.  1960 


Drilling  At  Canada's  Deepest  Well 


Recession  in  U.S.  "May 
Be  Over  By  Micl-1961 


equal  to  9’^  cents  a  share. 

Production  for  latest  period  w»s 
valued  at  $1,066,600  from  hand- 
linj;  of  194.74$  Ions  of  ore.  which 
compares  with  production  value 
for  the  t9.$9  nine-month  period  of 
$901,710  on  146.709  tons  of  ore 
handled. 


NEW  \ORK  —  Next  year,; cession  at  a  $6.9  billion  rate, 

like  1958  and  1954,  will  go  down  |  Even  allowing  for  better  cur- 
in  economic  history  as  a  period; rent  inventory  control,  it  would 
of  business  recession.  Present  in-  seem  that  we  are  probably  now 
dications,  however,  are  that  the' closer  to  inventory  reduction  tar- 
dip  will  he  less  in  both  duration  (gels  than  was  the  case  at  the 
and  axtent  than  either  of  the  outset  of  the  19.58  recession.  ^ 
preceding  postwar  declines.  i 

It  will  be  a  year  of  mixed  Exponsionory  Influences 

forces,  with  those  making  for  „  .  ..  .  ..  . . 

decline  dominant  in  the  earivi  P  a  t  nH  **ri  ■  nn 

months  and  those  making  foV'^fP.''^' 
recoverv  taking  the  upper  hand  '"come  may 

i.,  ii,..  . . .  <9  earlv  future  months  and,  with 

in  the  second  half.  Our  current  _ _ ... 

.  •  .u  .  •  j  .  ■  I  j  .  expenditures  for  services  conti- 

view  IS  tha  indiis  ria  production  ■  .  _  ,  „  ...m  k-  ..oii 

a  vear  hence  will  be  higher  than  J"  " 

it  now  is.  that  the  full-^ear  drop  . 

will  be  .<mall.  and  that  the  value  ,  the  other  side  of  the  pic- 
of  all  goods  and  .services  'gross, 

national  product'  for  the  full  ■^''•eng‘h  as  the 

year  will  ri.se  slightlv.  PW.-'ses.  First  among 

.  .  ..  them  IS  government  spending. 

Ma.ior  I'eces.sionary  inllucnces  federal  and  slate  and  loeal. 
will  he  M  *  a  drop  in  capital  in*  military  contracts 

vestment  in  plant  and  equipment,  ^jpce  the  end  of  the  last  fiscal 
'2'  moderate  inventory  enrrec-  v^ar  points  in  that  direction, 
tion.  and  '.T  a  resulting  short-  increased  funds  available  for  the 
lived  dip  in  consumer  buying  of  highway  program  also  lead  to 
that  conclusion.  Senator  Kenne- 
W’ith  respect  to  the  first,  the  dy's  election  is  a  third  conside- 
most  nearly  enneiete  guide  at  ration,  and  the  volume  of  new 
the  present  time  is  found  in  the  stale  and  local  hood  i.ssues  ap- 
initial  McGraw-Hill  survey,  which  proved  is  a  fourth.  j 

points  to  a  decline  of  only  ;i  per  .A  turn  in  the  inventory  trend, 
com  in  expenditures  for  plant  reinforced  by  rising  government 
and  equipment.  Later  downward  expendilure.s.  should  permit  ex- 
revision  or  strelchoiii  of  capital  pansion  of  total  personal  incomes 
expenditures,  largely  as  a  re-  and  spending  by  the  third 
suit  of  a  further  squeeze  on  profit  quarter. 

margins,  may  well  make  thi.s  Corporate  prolits  should  re- 
pro.iectinn  appear  conservative,  spond  prompiy  to  any  business 
F'.ven  if  the  decline  should  aclu-  upturn.  The  historical'  sequence 
ally  mount  to  5  per  cent  or  7  is  that  business  managers  trim 
per  cent,  however,  it  would  tie  payroll  and  other  costs  progres- 
mueh  less  drastic  than  the  19.58  sively  to  fit  the  pattern  of  re- 
enntraetion,  which  ran  to  17'.2  cession.  When  a  turn  comes  in 


irresponding  period  of  last  Macassa  Mines  Lid.  repnris  net 
earnings  for  the  first  9  months 
Working  capital  at  the  end  of  of  this  year  of  $911,512.  equal  to 
le  latest  period  stood  at  $8,52.9,-  12  cents  a  share  on  outstanding 
>7.  I  slock.  This  represents  an  in- 

Rritalla  has  completed  ar-  ‘■rease  over  figure  for  enrrespond- 
ingemenfs  whereby  its  wholly-  'iP  period  of  last  year  of  $296,062. 
vned  I'nifed  Slates  subsidiary,  equal  to  11  cents  a  share 
ilshire  Oil  Co,,  has  acquired  Production  for  the  9-month 
20  per  cent  interest  in  Rilfe  period  this  year  was  valued  at 
etroleum  Co.  of  Tulsa,  Okla  1.806.045  a.s  compared  with  pro- 
rraiigements  have  fioen  eon-  duetion  value  for  first  9  months 
udeci  with  remaining  Riffe  of  19.59  of  $901,710  Tonnage  mill- 
ockholders  for  a  merger  of  ed  was  down  at  111,660  Ions  from 
ilshire  and  Rille  bv  vearend.  119.909  tons. 


A  Gift  Subscription  to 
The  Financial  Times  is  o 

useful  Christmos  Gift.  It 
helps  you  to  solve  easily 
and  with  dignity,  this 
annual  problem.  Your 
clients  and  friends  ond 
business  associates  will 
oppreciote  receiving  The 
Financial  Times  every 
week  for  o  year,  through 
your  goodwill. 


Dynamic,  Pan-Am 
In  Land  Trade 


CALffARY  —  Dynamic  Petrol-  vcsiieation  a 
rum  Prndiiels  I, Id.  and  associates  board, 
and  Pan  .American  Petroleums  The  new  rail 

Corp.  have  completed  a  major  the  close  ( 
,  on  estimated 
land  trade  of  petroleum  and  nat-  gpp, 

ural  gas  rights.  I  to  operating  r 

The  scheme  will  involve  Pan  This  case  is 
Am  drilling  of  two  test  wells  in  reeding  of  it." 
return  for  an  interest  in  Dynamic  vinee  of  Manil 
holdings  of  1,270.000  acres  in  the  regulatory  aln 
Caribou  mountain  region  in  north-  her  of  respect: 
rentral  Alberla.  in  ,he  ii,-st 

Pan  .Am  will  pay  the  enlire  (here  was  an  i 
cost  of  the  drilling.  The  region  rnately  12  per 
adjoins  Wood  Buflalo  National  j;(.,-ved  in  Mr 
Park.  Western, 

Completion  of  the  agreement.  _ _ 

it  is  stated,  would  create  for  Pan  Pm, 

,Am  the  largest  continuous  block  ®  r ro< 

of  petroleum  and  natural  gas  1  1  Monthj 
rights  in  Alberta,  an  area  of  over,  Hiillion  proi 
5.000,000  acres.  U- 4u-)  i  r 

Pan  .Am  stales  that  geologiial  '■ 
information  indicates  po.ssibilities  "f  *5.3 

for  an  oil  field  similar  in  nature  responding  pei 
to  the  Swan  Mills  field  northwest  reported  by 
of  F^dmonton  .and  prospects  for  .i,,.  ii 
the  •  largest  field  on  the  North  '  ' 

American  continent.”  ' 


Sigma  Reports 
Production  Gain 

.A  moderate  increase  In  bullion 
production  to  $2,404,077  Irom  $2. 
274.795  in  corresponding  (icrirKl 
I  of  19.59  is  reported  l)y  Sigma 
.Mines  Quebec  Ltd.  tor  the  11 
inuntb.s  ended  .November  30  last. 

Tonnage  ol  ore  milled  in  the 
latest  (leriod  was  392.719  com 
pared  with  972.075  a  year  earlier. 

Bullion  production  lor  .Novem¬ 
ber  was  valued  at  $22.5,648.  ofl 
from  $299,895  in  the  previous 
month  but  up  Irom  $190,311  in 
.November  last  yeai'. 


That  young  friend  of  yours,  that  young  partner  or  perhaps  your  son  —  he 
could  usefully  read  THE  FINANCIAL  TIMES,  couldn't  he? 

Of  course  there  ore  more  suitable  Christmas  presents,  but  few,  for  such  a 
particular  purpose,  you  could  buy  for  $5.,  knowing  that  your  gesture 
will  be  opprecioted  every  week  for  the  whole  year  to  come. 

Everybody  will  appreciate  your  gesture  ond  value  your  judgment  because, 
after  all,  THE  FINANCIAL  TIMES  is  read  by  intelligent  people  who 
do  not  wont  to  be  just  o  part  of  the  Holleluio  Chorus. 

Kalrs:  $.5  a  yrar  In  Canada 

$6  a  yrar  anywhrrr  rise 


THE  OIL  MARKET 


Tronioctioni  on  Toronto  Stock  Exchongo 

M'ltttting  On  .  13.  lltGCO 

HiRta  Low  Moctf  High  Low  CloM 
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Ansil  Mines 

.Ansil  .Mines  Lid.  has  obtained 
new  financing  whereby  L,  J.  West 
' &■  Co  ,  on  behalf  of  a  client,  ha^ 


We  will  send  a  hondsome  Christmos  cord,  at  the  proper  time,  to  let  the 
reader  know  whom  to  thank  for  such  a  thoughtful  gesture. 
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STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  OCTOBER  31,  1960 


(Amsuntt  in  thousands  of  dollars) 


Heposid  ht 
r  anarfian 
pro?.  rovD 
in  ranarfia 


PfidWlde^ 
profits  at 
latest  fiscal 
tear  cfitl 


Total 

f.iahlMtlM 


Acccplanrf 
Ciiarantcci 
and  Icttcri 
nt  rradtt 


Adranrct 

frnm  Bank 
•r  Canada 


Other  deposit' 
in  riirrenrlea 
oiher  than 


nepo>its  hv 
other  hank< 
m  nirr  oth« 
than  rdn. 


Depoxitt  hy 
other  hanks 
In  C  anadian 
enrrenr y 


neposit.s  h* 
r.oft.  of  (  a 
In  Canadia 
enrrenr? 


NA.ME  OF  BANTx 


Rank  of  Montreal  . 

The  Rank  of  Nova  Scoria  . 

The  Toronto-Dominion  Bank  . 

l-a  Banqiie  Provineiale  du  Canada 
The  Canadian  Bank  ol  Coitimerce 

The  Royal  Bank  of  Canada  . 

Banque'  Canadienne  Nationale  — 
Imperial  Bank  of  Canada  . . . . 
The  .Mercantile  Bank  of  Canada  .. 


Olh.r 

riirreni 

lonns 

outside 


nep.  with  rheqnes 
•th.  hanks  and  other  Dost,  of 
in  enrr  items  in  Canada 

nth.  than  IranMt  treasury 
Canadian  ne|  hlMs 


Shares 
and  loans 

Rank  to  Cor  Letters 

premises  poralioni  of  rredtl 


Loans  to 

f  anadian  l.oons  t 
Prnsinrial  muni* 
DoTts.  ftpaHtli 


ind  khorl  and  short 


Dold  A  Notei  of  A  Dost,  and  Hep  with 
roin  deposits  hk.  note*  nth.  hanks 

outside  with  Bk  nth.  than  In  Cdn 

Canada  of  ( anada  Canadian  enrreney 


Dther  Mernntir 
Muniripal  Canadian  other  Ihi 
^ernrlttea  Reenrities  Canadia 


Long  rrosineial 
Term  Dovi 

Senirities  Kernritiea 


short 

Term 

Rernrities 


Intel 

asaeia 


outside 


NAME  OF  RANK 


Mortgagi 


Bank  of  Montreal  5.562 

Bank  of  Nova  Scotia  6.870 
Toronto-Dominion  Bank  2.721 
B.  Provineiale  dii  Can.  925 
Can.  Bk.  of  Commerce  4.765 
Roval  Bank  of  Canada  4.602 
RahqiiP  Can.  Nationale  1.662 
Imperial  Bank  of  Can  L900 
Mercantile  Bk.  of  Can.  7 
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Manitoba  Atomic  Energy  Development 
Expected  to  Rival  Chalk  River 


jSmall  Firms  Consulting 
Service  Formed  by  Korey 


Dr.  George  Korey.  president  over  20  years  of  engineering  and  n,ovemonl  of  trade. 


WINNIPEG.  —  The  new  alomiC|  Special  To  Th# 
energy  research  and  develop  he  co 

ment  project  in  southea.slcrn  Ma  make  it  po.ssibi 
nitoba  will  be  “here  to  stay”  I  develop  comm( 


ht  Financial  Tima*  |thc  eontrad  ^  Ud..^ann^[??.certLt‘'Jnrk%'"ad-iencr“^rm'^jo^^^  ’’’hose  who  raised  these  pointSily  be  construed  as  unfriendly  to  not 

commercial,  but  toiini”an  Engineering  Ltd.  is  in'i'antage  of  bigness  is  now  avail-' metals  companies  in  the  U.S.  appear  to  have  been  motivated  the  United  States,  a  dollar  loan'^o 


ent  direction.  The  questions  from  Ottawa.  The  question  maylThat  is  as  far  as  it  will  go.  It  will 

raised  at  Westminster  were  have  been  put  but  there  seemsjnot  produce  a  spate  of  new  order* 

directed  principally  towards  the  to  be  no  doubt  that  the  answer  which  would  only  lead  t*  ft 

possibility  that  in  stopping  the  would  be  no.  greater  pressure  on  labour  ml 

gold  drain,  the  United  States  Canada  hasn't  dollars  to  spare jCven  longer  delivery  dates, 
may  also  choke  off  the  general  for  that  purpose.  In  any  event. j  One  final  point.  If  Britain’*  ee- 
movement  of  trade.  'while  trade  with  Cuba  can  hard- 'operation  in  helping  the  dollar  i* 

Those  who  raised  these  pointSjly  be  construed  as  unfriendly  to  oot  followed  by  other  helpful 
appear  to  have  been  motivatedjthe  United  States,  a  dollar  loan  oioves  elsewhere  and  the  U.S.  Ii 
by  a  hazy  recollection  of  the  at  this  time  certainly  would.  jforced  back  into  protectionism. 


ment  project  in  southea.stcrn  Ma  make  it  po.ssible  for  industry  tO  pharge  of^  overall  enoineering^^*’’®  profit-minded  companies  He  i.s  a  past-president  of  fhejby  a  hazy  recollection  of  the  at  this  time  certainly  would.  forced  back  into  protectionism, 
nitoba  will  be  “here  to  stay”jdcvelop  commercial  e  n  t  e  r-i s^jpgryjjjop.  Moody  &  Moore.  recently-formed  American  Association  of  Cost  thirties.  The  Cubans  say  that  they  hope  '^'oisters  here  will  not  fail  to  go 

and  will  represent  an  investment  I  pr'ses.  However,  he  explained.!  ^jn^jpeg  fj^m,  is  the  consulting  P'^'  In  the  meantime  the  price  of  'o  bring  Canadian  sales  to  Cuba|'"*o  rever.se.  They  will  have  tA 

bo^ir,dS'\v  Tb"'t;:pa":;,S..d  l.  ™der  ..  .b.  I,ve,  ™ni„„|ad.p,  .h,  nar,.. 

Energy  of  ^Canada  has  held  outldivision  which  sells  radioactive!.  favoring  the  giant  corpor-  cither  directly  or  by  affiliation,  jthis  time  from  f'rench  demand.'i  »  year  or  two.  This  wouldj^H  right. 

the  fxpStation  that  ^  Ml  for  the  reacTo^^^^  **  man-iconcern  about  Algeria  hasimean  acceptance  for  domestici  - - 

the  Whiteshell  project  will  rival!  The  Whitcshell  project  will  ^  con^ruc-, ^be.se  brought  a  fresh  wave  of  buyingiconsumption.  or  for  resale  on;  n  n 

Chalk  River  for  si  e.  Capital  in-, ploy  200  on  staff  when  it  ready' P^^  The  "pr.ng'^'very  sub-area  of  the  manage-  mclude  all  the  element.s  of  con-  “  market  as  third  markets,  of  a  like  amounti"-C.  Utlmen 

vestment  in  the  rhalf  River  one- 'for  initial  operation  at  the  end  5  ment  of  a  large  corporation  is  ducting  a  businc.ss  today  —  ‘-''noon  inaihei  aS;  •  ainuum 

ratioTiJ  estimated  at  $16.V  ^-'of  196.3.  Within. two  years  after, S  th^cUmisriom^"’-''^'*  '’•V  ^  The.sc  marketing,  finance,  pcr.sonnel.  frenchmen  take  the  traditional  of  Cuban  goods  if.  as  is  expect-,  (Continued  from  page  D 


Energy  of  Canada  has  held  out 'division  which  sells  radioactive!  ‘"'■3.  favoring  the  giant  corpor-  cither  directly  or  by  affiliation,  jthis  time  from  I'rench  de 

the  fxpStation  that  ^  Ml  for  the  reacTo^^^^  £  Lwe  **  man-iconcern  about  Algeria 

the  Whheshell  project  will  rival!  The  Whitcshell  project  will  ®m- ,  ^  M  Son^ruc-,"*®®  ii£h  f '’T'  brought  a  fresh  wave  of  I 

Chalk  River  for  siie.  Capital  in-, ploy  200  on  staff  when  it  '^ready'™ '  ^  %e  spring' manuSf-  7'"  ®  h  of  con- 

vestment  in  the  Chalf  River  one  !  for  initial  operation  at  the  end  nlanf  site  and  ^  corporation  is  ducting  a  businc.ss  today  ,  .u  ,  ^ 

ration  is  estimated  at  $16.3  Al-  of  1963.  Within  two  years  after  iL  by  a  speciali.st  The.sc  marketing,  finance,  personnel. If' renchmen  lake  the  trad 

ready  the  bigges'  nuclear  re-'lhat,  its  staff  will  number  400  tol^,'''^Tp  fiLi^c  n  use^^e  of  ®r"P*oy®«f  lull-time  in  technical,  capital  expansion,  op-l.stcps  In  guard  their  possessions  led.  the  bulk  of  Canada-Cuban 

.search  reactor  in  the  world  il  ^OO.  By  1980  it  should  easily  h.„Mi„„c  Tho  ma/inr  uiii  '‘®®P>U8  *bcir  company  abrea.st  erations  and  administration.  By  by  Iranslerring  them  into  gold. 'trade  will  be  by  barter. 


search  reactor  in  the  world,  it  500.  By  1980  it  s_hould  easily  buildings.  The  reactor  w 
has  reached  the  maximum  size  equal  the  s^.e  of  Chalk  R*yer.  running  bv  1964. 

to  be  a  good  establishment. _ Mr. '  The  .A  p..C.  Resident  ouUm^^^^  inierestins  feaiore  of  tl 


Grav  pxnlflinns  in  tprm<;  (if  ef-  for  the  first  time  the  construe-]  An  interestin"  foalure  of  the inevitable  result  i.s  lower  tive  companies,  the  cost  to  tht 

fective  controi  and  administra-  tion  policy  which  will  be  follow-  Purchasing  program.  .Mr.  Cray  costs,  improved  efficiency,  better  individual  company  i.s  reduced.  ^•*•'•4  *  #uuc  j  mood  01  /O  million  Parrels,  mor* 

(jon  ed.  .All  purchasing  and  coonstruc-  sold,  is  that  90  per  cent  of  the  profits."  .Annual  savings  can  be  as  (('onliniied  from  page  II  ,  ithan  the  two  refineries  in  nortli- 

This  situation  has  prompted  the! lion  contracts  wll  be  by  l®nder.'‘otal  "umber  of  items  reqinred  p^o  .  American  Management  much  as  two  to  three  times  the - — -!  (Continued  from  page  U  ‘’'‘n  B.C.  can  handle. 

search  for  another  suitable  loca  At  lea.sl  two  thirds  of  all  ‘be  w'"  "c  'a'uea  "i  Ltd.  plans  to  serve  medium  and  cost,  according  to  Dr.  Korey's  coming  Administration.  The  pre-  - —  An  outlet  has  to  be  found  If 

tion  for  a  new  research  project,  money  K)  be  .spent  in  the  ‘"'‘.'T  1'^^/  sS  loc^l  Hrms  fo  corporations  by  pro-  exTcricnce.  He  went  on  to  say.  Administration  knows  and  The  London  Stock  Market  has  oil  development  is  to  be  encouf 

.Surveys  were  made  all  across  stage  will  go  for  supplies  which  ''mau  locai  urms  10  (bc.se  .special  business  Study  of  a  company  s  problems : .  ,,  ,,  _  ,u  -..ui  ■  •  ,  j  i  .u  .  • 

Canada  including  analysis  of  can  be  bought  locally  and  wages ■ technical  staff  services.  by  specialists  pays.  I  recall  in  senerally  sympathetic  to  thei^'^""'"  ‘be  right  conclusions  from  aged.  In  the  present  circunv 
amounts  already  being  spent  in  of  labor  to  be  hired  locally.  All|‘®"u®''''  be  e"''®"  *  President  of  the  new  lirm  is  one  case,  as  a  result  of  a  study  C""adian  position.  The  incoming|‘be  Bank  Rale  cut.  It  does  nolistances,  producers  point  out. 


of  or  ahead  of  the  competition  in  sharing  each  of  the.se  special-.  _ _ 

their  particular,  narrow  fields,  ists  among  several  non-competi- 

The  inevitable  result  is  lower  five  companies,  the  cost  to  the  Cubd  MTodc 


tion. 

This  situation  has  prompted  the 


tion  contracts  wll  be  by  tender. ’‘"‘"‘"umber  of  items  required  pj,^  ,  American  Management  much  as  two  to  three  times  the 


(('onliniied  from  page  II 


■ill  be  by  barter.  ilate. 

The  possibility  seems  remote.  At  the  present  time,  crude  oil 

- - —  I  reserv  es  are  in  the  neighbor- 

i»  I  hood  of  70  million  barrels,  mor* 

^611  'than  the  two  refineries  in  niu'Uv- 

itinued  from  page  U  ^^n  B.C.  can  handle. 

- — - -  .An  outlet  has  to  be  found  If 

ondon  Stock  Market  has  oil  development  is  to  be  encour* 


amounts  already  being  spent  in  ol  labor  to  be  nirea  locaiiy.  ’  7  ■■  '  '  a  c' r  1  resident  ni  me  new  iirm  is  one  ca.se.  as  a  result  01  a  study  '-diidoian  posiuon.  me  incomingi'"':  sm.  n  uov.s  noi  isiain-o.  prouuivis  piuni.  mu, 

various  places  on  large  deicnee  purchasing,  as  far  as  feasible,  ""  ‘b®  village  and  by  .A.F..C.  on  Korey  -  Krzezowski,  connect-  costing  less  than  $10,000.  we  Administration  is  not  particu-jbcrald  any  let  up  by  the  Govern-  there  is  no  incentive  to  cxplopA 
and  other  government  projects,  twill  be  done  direct  from  maun-|‘be  Plant.  ipj  for  many  ypgrs  with  manage-  were  able  to  reduce  a  customer 's.igrlv  familiar  with  Canada's!n’®n‘  and  equity  markets  have'and  develop. 

Several  factors  governed  the  facUirers  vvith  a  limited  amount,  ^  pj  p  ment  con.sulling  in  Montreal.  inventory  by  $6.30.000  -  at  the  o.jtion  and  need  not  necessar-!®ontinued  to  be  more  impressed! - 

.selection  of  the  .Manitoba  site,  at  the  wholesale  level,  but  none.  Also  joining  the  company  is  same  lime  improving  service  to  ,  .u  |,  .  .  _  I 


>dllUU^  UII  - -  - - 'fho  nlont  1  -  -  -  -  - -  .  .x,... ...... .a.  .v 

and  other  government  projects,  twill  be  done  direct  from  maun-|‘ne  piani.  ip,j  f^r  many  years  with  manage-  were  able  to  reduce  a  customer's  igrly  famili 

Several  factors  governed  the  facturers.  with  a  limited  amount,  Direct  Power  con.sulling  in  Montreal.  inventory  by  $6.30.000  -  at  the  position  and 

.selection  of  the  .Manitoba  site,  at  the  wholesale  level,  but  none.  Also  joining  the  company  is  same  lime  improving  service  to  ' 

One  was  the  proximity  of  the  at  retail.  Costs  must  be  kept  to  Commission  is  looking  a  -lohn  VV.  Hackney,  vice-president,  the  dealers.”  _ "y  n®  ^yn^P 

University  of  .Manitoba,  in  Win- the  lowest  figure  possible,  Mr.  ^.gy  (jown  the  road  on  this  ~~~~  Members  0 

nipeg.  Another  was  the  fact  that  Gray  declared.  project.  Mr.  Gray  concluded.  lUD  /I  Trancmiccinn  Maitia  Hil  ^^Atc  a®®  now  sea 

in  Manitoba  there  would  be  little'  There  are  two  distinct  pbascs,gjjppp(j,  3  continuous  devel-  '  •  ronaflllbalOn  nDITIc  \/ll  V96IS  ilawa  Montri 

conflict  with  areas  where  large  of  construction:  the  plant  itself, Lp^g„(  program  will  be  carried  DmUfr  Ma*af  flar  CUam.imm  '..hiio 

reserves  of  other  forms  of  energy  on  one  site,  and  the  village  which,  fpr  at  least  2.3  years.  The  KlQllTS  IlGW  UdS  bnOWIHQ  b  le  thee 

are  concentrated,  such  as  oil  and  will  house  the  permanent  em-|fjpj.(  reactor  will  be  a  40,000  nAkaM^i.Mr  -  deals  in  the 

gas  in  .Alberta  and  coal  in  Sas  ployees.  on  another  site  bordering  model.  11  will  not  be  used  for  Ull  l/GOenTUrcS  CALGARV.— A  dual  zone  gas  y®t  been  nr 

katchewan.  A  third  motive  was  one  of  Ihe  .scenic  VVhiteshell|j)irg(.,  production  of  electric  -  di.scoverv  al  a  .step-out  well  in  fracts  signei 

the  relative  lack  of  any  other  lakes.  The  latter  decision  was  a  po^g^.  TORONTO- -  Shareholders  of  made 

major  Dominion  government  pro-  niatter  of  broad  policy,  con.sider-,  j;.  ^pnling  generally  on  econ-  Pacific  Gas  Transmission  Co.  of  k  ' 

jects  in  Manitoba.  n  ef  omic  factors.  Mr.  Gray  .sa^^  .January  II.  1961  are  "^ay  by,  Mo.sl  (am 

.  .  _  ration  of  employee  housing  in  ®x-!  ,  .  ehnnw  nni  he  ,.nn.  heine  offered  riehis  for  the  niir.lHome  Oil  Co.  Ltd.  The  well  was  who  look  to 


Home  Oil  Gets 
New  Gas  Showing 


ily  be  sympathetic  towards  it.  by  the  flow  of  industrial  news. 
Members  of  the  Cuban  mission  foreca.sls  and  the  like, 

are  novv  scattered  between  Ol-  f’®'®®''  have  plunged  and  may 


tawa,  Montreal  and  Toronto  and 


go  lower  still  in  the  next  few’ 


!while  there  are  reports  of  the  out- 

deals  in  the  making,  there  has!'?^  is  coloured  by  the  possibility 


CALGARV. — A  dual  zone  gas  y®t  been  no  evidence  of  con- 


;of  further  sales  by  the  banks  and 
|the  slackening  of  the  inflow  of 


jects  in  Manitoba. 

Economical  Power 


idirect  production  of  electric  -  di.scoverv  al  a  .step-out  well  in  fracts  signed  and  down  pay-',  .  "f  '  ' 

,  TORONTO:  -Shareholders  of  (b,  Knchant  area  of  .southern  Al-  menis  made.  77'  £  '’.S  J.  ^ 

Commenting  generallv  on  econ-  Pacific  Gas  Transmis^sion  Co.  of  .  a  ^  a  u  ’  m  4  u  •  Inelped  by  the  fact  that  interest 

omic  factors,  Mr.  Gray  .said  that  record  .January  II.  1961  are  "^ay  by,  Mo.sl  Canadian  busine.ssmen|rate.s  are  lending  to  fall,  but  (he 

'atomic  energy  should  not  be  con-  being  offered  rights  for  the  pur-jHnnie  Oil  Co.  Ltd.  The  well  was  vvho  look  to  the  possibilties  of;oap  between  short  and  long-term 


FrnnnmirnI  Power  istine  towns  spvprat  miles  awav:^‘“""®  suuuiu  iiui  uc  lum-  ui.cicu  i .ui  me  pu.-  ■  -  -  -  —  .  .^.,gap  neiween  snori  ano  long-term 

Economical  Po  c  isting  t  ^  r  ^,jljgrnesM-‘*'‘*®red  competitive  with  other^  cha.se  of  convertible  debentures  drilled  on  acreage  pooled  by  the  Cuban  business  are  resigned  loirates  has  widened 

Outlining  the  basic  policy  of  .eieCcd  for  the  site.  Onlyl^'  f ‘'r®®;-  bih^  ‘h®  ratio  of  one  „ome  Oil  team  with  Bailey-Sel- the  fact  that  it  will  probably  bej  The  view  in  official  circles  Is 

Canada's  atomic  energy  author- one  marginal  farm  habitation  r"®T^7 ^  7  I  7  '  7  ‘  I  ^  barter.  At  least  two  that  long-term  rales  must  remain 

V.  Mr.  Gray  stated  mat  us  nisi  pxists  on  the  whole  tiact,  .  _ .  I.  ,  .nci  On  drill  .stem  test,  the  we  firms  —  one  in  Toronto  and  theihioi,  ,i  a 


ity.  Mr.  Gray  stated  that  its  first  pxists  on  the  whole  trac 
objective  is  to  produce  electric  taken  for  the  plant  and  village 


power  from  nuclear  fission  econ¬ 
omically.  This  can  be  attained 
only  through  a  strong  program 


CMHC  to  Let  Controcts 


'  ^u^d;  'oT  and  gasishrre.roTs^k  held.  J^ebenmre.T^"  Oil  and  Gas  Co.  L.d^  done  by  barter^  At  least  two[that  long-term  rates  must  remain 

I  will  be  considered  far  too  valu-lto  a  total  of  $13,260,000  (LiS>  are  stem  test,  the  well  firms  one  in  Toronto  and  thejhigh  at  a  time  when  demand  for 

!able  as  source  materials  to  be!  involved  in  the  offer.  flowed  al  4.000.000  cubic  feet  of  other  in  Montreal  —  are  beingif-apital  remains  as  strong  as  ever, 

'burned  as  fuel.  The  objective;  interest  rate  and  the  conver- gas  per  day  from  the  Glauconitic  organized  to  act  as  brokers  in  They  will,  of  course,  follow  the 
IS  to  reduce  the  co.sl  of  atomic|sion  ratio  will  be  determined  „,hpre  there  was  4.5  feet 'arranging  barter  transactions,  .trend  of  the  market  from  time  to 


of  research  and  development  Central  Mortgage  and  Housing, energy  to  3.3  cents  per  million  prior  to  the  effective  date  ofi'  .  tu  h  1  ii-c  ^  rQmiii.»r  i-  u  ,  ,  •  j  ,  .. 

A.E.C  operations  are  not  de-  Corporation  will  handle  most  oflRTU  s.  iihe  regi.stration  statement,  to  behf  Porosity.  The  wejl^was  thenj  R  s  a  f  1  ar  means  of  doing|time,  but  any  .sustained  fall  would 


Faraday  and  Vanguards  /o//i//i^|Westburne  Oil  missions. 

Nickel  JIA&S  In  The  TCA  Fleet  Production  Gains  i/Sl 

_  mission  f 

New  Agreement  ;  ^^p„.  Gro.s.s  oii  production  of  west-i^tes  o”' 

_  .  ;  ,  •  ,  burnc  Oil  Co.  Ltd.,  for  the  first 

THRnvTn  zr^v  terms  of  a  months  of  1960  averaged  896 

■  ■  ,  •  u  •  !  K-  .1  *’®®’’  nvillion, barrels  daily  compared  with  936  .,7  ®  f*  P' 

new  agreement,  which  is  subject  g(  Vanguards  now  beingifor  the  corresponding  period  in 

to  approval  by  Nickel  Mining  &  Trans-Canada  Air  ‘959.  and  860  for  the  first  half 

Smelting  Corp.  shareholders  al  j  of  1960,  company  reports.  Jn  in-  f^]gp(pjp 


I  filed  soon  with  the  United’ States  deepened  to  the  basal  Cretaceous  business  for  many  Canadians,  push  the  institutions  back  into 
.Securities  and  Exchange  Com-  quartz  sand  where  up  to  30  feet  those  engaged  in  trade  in  Europe  equities. 


.  .  'Z!  rni  'i«^Tht«  prior  lo  coming  to  Canada 

Psritir  Gss  Trsn^mission  (*o  ibcsrin^  on  drill  stem  lest.  This  *•  *  • 

_ .It  1 7nnp  IpcIpH  iin  In  sooo.fKX)  cubic  Native  C  anadian  businessmen 


The  ability  to  serve  as  pa.ssen 
ger  aircraft  nr  freighters  hai 
been  built  into  the  $77  millior 


roduction  Gams  is  building  a  natural  gas  trans-|zone  tested  up  to  8.000,000  cubic|Wi 

_  mission  pipeline  from  the  Can-'f®®‘  P®r  day.  I  ho 

:ro.ss  oil  production  of  \Vest-|Pdifn  border  south  through  the'  T'le  new  succ^ess  is  (wo  md^^^ 
burne  Oil  Co.  Ltd.,  for  the  firsti of  fdaho.  Washington  andjeast  of  the  original  Home  _dual| 


Native  Canadian  businessmen.  ?roFection  Again 
however,  tend  lo  shy  away  from  The  cut  will  not  have  any  im- 
d-  mediate  effect  on  business.  No 

The  Cubans  may  be  able  foiconcessions  such  as  an  easing  of 


ghters  has|,o  .ggo’averaged  896  0''P8P". a^TsZh £d''weS"onhel®’''"P‘P"  "“hlhire^purchase  restrictions  are  in 

pr;j.cl  »mn«,  bu,  ,h,  lower  Bank 


be  distributed  in  I  November  ,30  crown  sale. 


serves  ha\'c  been  substantiallyirale  may  have  a  useful  side 


of  1960  company  reports.  Jn  in-  Cn'ifornia  by  Pacific  Gas  &-j  interest  in  the  well  and  pooled  reduced  in  the  last  month  or  two.  effect.  It  may  check  the  tendency 
terim  renort  dated  November  ^'®®‘ri®  9°  '  principal  sponsor  acreage  is  split  50  per  cent  to  It  was  thought  that  Cuba  in  some  quarters  to  look  more 


•  .  r  "  terim  renort  dated  November  ^  acreage  IS  spill  do  per  cent  lo 

a  special  meeting  called  for  addition  lo  travellers  and  |5(b  i9go  .Joseph  Beaubien  ^  Pf  ff’P ‘’pP'*pp*'  !  Bay. sel.  25  per  cent  to  Home  and 

Wedne.sday.  December  21.  P'ara-  ,j,pjg  baggage,  the  96  ■  passen-inresident  stated  that  the  de-'  prospectus  will  be  mailed|t2.5  per  cent  each  to  Alminex 
day  Uranium  Mines  Ltd.  has  Vanguard  can  carry  up  to'crea.se  i’n  production  resulted' ®nnomo^o  shareholders  of  Paci- 1  Limited  and  Kern  County  Land 

been  granted  an  additional  year  gj,  gf  freight.  Onifrom  lower  allowables  in  ®ff?c‘  abom®LnuarvT*l%l  _ 

in  which  to  carry  out  further  (rip,  gf  gp  ,  ooo  miles  ,hisi from  January  on  in  the  Pembina  177  '’^^ry  i.  ioo  .  .•  n* 

J  -J  .  -  ,  '  P  P  ..:  1  field  but  .since  has  been.  he|  The  offering  will  not  be  under-, QroStlC  Dividend 


i  Baysel.  25  per  cent  lo  Home  and]  j^iight  seek  dollar  loan  or  credits  critically  at  capital  spending. 


underground  work  prior  lo  de-  42.3-mile-an-hour  craft  will  be  as! pointed  out  "raduallv  offset  written.  Pacific  Gas  &  Electrici^  t*  1  **  l  I 

ciding  whether  to  place  the  Gor-1  fast  as  are  jets.  'through  successful  developments  Co.,  the  owner  of  50  per  cent  ofiCut  P.  L.  RODCrtSOn  j 

don  Lake  property  of  Nickel ^  Qg  routes  where  there  is  fre-  jg  Midale  and  Keystone-War-  R*®  common  stock  of  Pacific  Gasj  Directors  of  P.  L.  Robertson; 
.Mining  in  production.  quently  a  substantial  demand  for  burg.  This  should  increase  the  Transmission  Co.,  viill  not  only| jy.jgggfggfupjgg  dq.  Ltd.,  have! 

Faraday  would  advance  up  to  cargo  space  in  one  direction  company's  production  rate  to  ®x®rcise  its  pro-rata  subscription j^pplgrcj  g  quarterly  dividend  on' 

a  further  .$.300,000  for  the  addi-i  only.  Vanguards,  while  maintain- gygj.  j  qoo  barrels  daily  for  No-  rights,  but  also  has  agreed  tojeommon  shares  of  5  cents  a 

tion  development,  receiving  tirst|ing  preferred  passenger  sched-  vember  and  December.  sub.scribe  for  any  of  the  deben-]j.f,3PP  payable  January  1  to 

mortgage  bonds  of  Nickel  .Min-|Ules,  arc  expected  to  help  elim-  pn~hinpH  crmsc  r^vonnp  fnr  "“f  taken  up  by  other Ubareholders  of  record  December 

mj  in  roimb„r»m™i,  in.le  „n«.on.mical  .^^Wnin?  mi”  .he  20. 

Imder  the  original  agreement,  operations  Of  all-cargo  aircraft,  jgg,  216  compared  With  D  TTcu  ^  This  repre.sents  a  reduction 

Faraday  h.ad  .spent  $.300,000  on|  The  Vanguard  has  a  maximum  jgg  (j^g  ^.g^g  igj  jg  rroflt  sharing  V>ain  ,be  quarterly  rate  of  20! 


Canadian  Economy  Needs  Structural  Changes 

Summary  of  address  by  fhe  president,  Mr.  J.-Ubald  Boyer, 
at  the  60th  Annual  General  Meeting  of  the  Shareholders. 


X  . .  .  -  year  was  ^ooo.zio  comparea  wiin  b  • _ <i  jcuuviiun  ^  •  .  .l 

faraday  had  speni  $.)00.000  on|  The  Vanguard  has  a  maximum  $6471(55  same  period  in  Shoring  Goin  the  quarterly  rate  of  20!  ^conomv  1?  at  ihf 

underground  development  lo  range  of  2,800  miles  -  greater  ,959’  f,g^^.^  3,(gg  Aqnew  Employees  !cent.s  a  share  which  has  been  cross-road!.  Our  prosperity  is  not 

Sept.  21.  1960  and  since  IhenI  than  the  Viscoimt's  but  less  than  pggj.gj.  ggj  (g^g^^  ^^.gj  $268,066  Announcement  is  made  that  the! paid  on  .stock  since  January  1957.1  a  byproduct  of  buoyant  condition- 

has  spent  a  further  $1^.000  in  that  of  the  DC-8.  .  will  serve  gggjg^j  j933  593  jg  jg-g  sharing  plan  of  Agnew-'  A.  E.  Barron,  chairman,  states  j  on  world  markets  and  our  place  on 

anticipation  of  approval  of  the  both  short  and  medium  length  (.^^350  results  from  higher  well  Surpass  Shoe  Stores  Lid.,  estab-lthal  the  reduction  reflects  gen-,  the  latter  must  be  earned,  li  can 

new  agrecmeiiL  rnn‘®'‘-  .u?  operating  costs  per-barrel-pro- lished  in  19.34  for  the  benefit  ofjeral  economic  conditions.  A  let-i  no  longer  be  taken  for  granted  that 

inn south ' 'from^ Mont  "“owables,  its  omployees.  has  paid  during  ter  is  being  mailed  shortly  to,  ,  recovers  of  the  world  economv 

prienl  rnown  i  reJeives^^^^  eaf  and  -roroE  ’  ll  BerSda'^^  greased  non-capitaliz-  1960  the  amount  of  $92,400  to  shareholders  explaining  the  situ-'  ^ 

preseiu  Known  nre  leserves.  a  leai  ana  o  e  oa.pj  pegtais  fop  undeveloped  employees  of  the  retail  division 'ation  in  more  detail,  he  says.  j  .u  . 

oOO-ton  per  day  operation  would  and  the  Caribbean.  gp^pg^p  the  company  did  of  the  company.  The  total  paid'  -  |  "n®  f®'®®"' 

return  he  inve.sted  capital  nec-.  As  evidence  of  TCA  s  laith  in  ggt  g^yg  jg  1959  ig  ,959  ^g,  $82,200.00  .so  that  the'  n  C  ®®''“‘®®‘' 

Pxssary  for  the  mining  plant  and  the  future  of  turbine  -  powered  During  the  period  under  re-  payments  this  year  show  a  12.4^ri  U€tj€QU  •  .  •  '  ^^yond  casing  the  effects  of 

4  margin  of  profit  fori  aircratt,  23  turbo  •  prop  Van-  view,  the  company  and  its  asso-  increase  over  last  year’s  pay-;  rrnntiniipH  fmm  naeo  l)  i  business  cycles,  as  was  more  or  ies« 


DeSeau  . . . 


(Continued  from  page  D 


will  at  once  mean  a  boost  in  our 
production  and  that  our  govern¬ 
ment  i«  not  required  lo  lake  anv 
action  beyond  easing  the  effects  of 
business  cycles,  as  was  more  or  less 
the  case  since  the  war.  Europe  ha- 


I  production  in  Midale  and  Key-  The  plan  is  based  on  earning.s,^pg„y  .yn^pgthize.s  with  the  Soc-I  b®®®'®®  ®>®®r  'ban  »  n-arkei  and 
stone  Warburg,  and  abandoned  of  the  company  foi  the  liscal,  ■  umico  u-hn  aro  alJ  ber  productive  capacity  ha-  in- 

1^  oc  Hrv  NJoxt;  intoroctc  M’oro  vrar  rndpH  M;iv  31  IQfiO  anrf  thplislists  in  thc  HOUSC  WhO  arC  all;  .  .  .  '  , 


stockholders.  guards  are  to  join  the  ^‘<>rn"jciates  brought  12  new  wells  into  ments.  on  iniie  lom  page  —  since  the  war.  Europe  ha« 

Pnny'-s  fle®l  by  ®arl.v  1982. _ 'production  in  Midale  and  Key-  The  plan  is  based  on  ®arning.s  ,-vmnalhizes  with  the  Soc-'  become  more  than  a  market  and 

fhM  additional  underground  de.  “  „  u  •  '•''‘O'’®  Warburg,  and  abandoned  of  the  company  for  the  fiscal^^/  -sjmpathize.s  with  the  Soc  ,  , 

v;elopment  be  tarried  oul  with  the  1,200  ft.  to  1.650  ft.  horizons 1 3  3,  ^  ^ew  interest.s  were  y®ar  ended  May  31,  1960.  and  the  'al's‘s  'he  Hou.se  who  are  all  "  P®®®®®'*  '  7 

the  objective  of  enlarging  ore  and  lateral  development  of  <hei acquired  in  Midale  (Saskatche- first  payment  of  $37,500  was  in  favour  of  this  expanding  trade|  r®"'®® '®®'®'""®®'‘’'- 

reserves  so  that  a  higher  rate  -A-zone  on  three  new  levels. j^^.gg)  ggj  crossfield  (.Alberta),  mailed  in  July  to  employees  on'with  the  "agrarian  reformers”!  bo'h  her  war-shattered  mdu.-tne- 

of  production  could  be  attained  This  work,  it  i.s  pointed  ou  ,|K-ew  ggit.s  were  created  in  Pern-  the  basis  of  their  earnings  plusljg  rnha  Thev  suddenly  find  that!  '*  booming  again  the  keen 
with  consequent  higher  per  ton  confirmed  the  results  of  the  dril-ijjjgg  fgg  waterflooding  purposes  seniority.  The  remaining  $.34.900  ,,  .  r  •  a  »i»'  rompemor  she  was  up  to  1940.  For 

profits  and  greater  return  to  ling  and  indicates  that  the  orejggd  jg  Turner  Valley,  now  fully  "as  distributed  on  Tue.sdav.  De-i"’®'®  Particular  irienas,  tne;  ^  g,.-. 

stockholders,"  reserves  of  the  -A-zone  " 'Hi unitized.  17  wells  have  been  con-  ®®n?ber  6,  in  «ood  time  for  labour  unions,  may  throw  a  pick-!  ,.^,.8  situation  on  world  market- 


J.-(  bald  Boyer 
President 


structure  which  slioiild  receire  th« 
preferred  attention  of  government. 
To  revive  (Canadian  industry,  lo  find 
a  solution  for  the  altogether  loo 
many  spots  of  regional  unemplov- 
ment  throughout  (Canada,  to  read- 
iust  our  policies  on  trade  agree¬ 
ment-  and  credit-  with  a  view  to 
opening  new  foreign  markets,  where 
»e  roiild  expect  lo  sell  more  than 
raw  materials.  These  are  the  task* 
the  government  i«  being  increas¬ 
ingly  urged  lo  tackle. 


of  production  could  be  attained  This  w^ork,  it  i.s  pointed  oul.jKip^^,  ggj(j;  created  in  Pern-  th®  basis  of  their  earnings  plusljg  f-g^g  Tj,gy  suddenly  find  that 
with  consequent  higher  per  ton  confirmed  the  results  o  the  dril-,biga  waterflooding  purposes,  seniority.  The  remaining  *54.900,  ,7.  "f.Jg.  (,^g 

profits  and  greater  return  to  ling  and  indicates  that  the  oreiggd  jg  Turner  Valley,  now  fully  "as  distributed  on  Tue.sday.  De-;*"®'®  Particular  irienas,  tne 


stockholders 


•eserves  of  the  -A-zone  "ill|ggj(j2,pj  ,7  ,^,gj]j,  j,ayg  ,jggg  ggg'  cember  6,  in  «ood  time  for  labour  unions,  may  throw  a  pick- 


Continued  Progress  of  The  Bonk 

Summary  of  address  by  the  General  Manager, 
Mr.  Leo  Lavoie 

Even  though  ihcrr  have  generallv  1  which  wa-  $17,419,082  ha-  ihu* 


Faraday  has  carried  nut  deep  be  at  lea.st  as  good  as  and  prob-jverted  to  date  to  water  injec- Christmas  spending.  el  line  around  any  ship  carryingj  jor'rav,  mairrials.  bui  the  Soviet 

drilling  on  the  —A—  zone,  fol-| ably  slightly  better  than,  those  (jgg  wells  for  the  same  purpose.  N®ith  R.  Gillelan.  Agnew-Sur-jgggfjs  there  from  Canadian  ports,!  ,  number  of  undrr-de- 

lowed  by  sinking  of  a  winze  from  anticipated  from  the  drilling.  TI,p  sssresale  markot  valno  Pass  President,  points  out  thaU„,...  _ _ 

- r  Vi-  fhic  V02.r-c  I/vIqI  '"0."  '"deed  even  refuse  to  loadi  veloped  rounine-  are  now  getting 

_  I  of  the  company  s  portfolio  shows  ‘n's  years  total  payments  fiom  ,  '  l  <  ,u  a 

illlMIIIIIIIHIHH  little  change  since  the  last  re- profit  sharing  plan  will  vary,‘h®'i’-  ^  ,  much  larger  share  of  these  orders. 


been  no  hkIc  increa^f!^  in  bank 
tsoviel  loans  and  deposits,  all  sectors  of 
de®-de-  business  have  developed  salis- 

getling  farlorilv.  Total  assets  now  stand  al 


been  inrrea.sed  In  $18,137,993. 

Diir  holdings  of  Bank  of  Canada 
cash,  Ireasurv  bills  and  day-to-dav 
loans  as  at  October  3Jst,  totalled 


port  of  June  30th.  I960,  and  f®®"’  *110.00  for  newer  employ-:  Truly,  the  “wave  of  the  fu-  The  American  economv,  on  ihr  %6,000  last  vear,  an  increase  of 

stood  al  $1,796,800  at  October  ®®®.  "P  ‘n  *590.00  for  the  most  ture”  splashes  in  odd  directions.'  „,i,„  hand,  is  also  seriouslv  at-  more  ihan  $2.3,000.000  or  6.4:c. 


stood  al  $1,796,800  at  October  ®®®.  "P  ‘n  *590.00  for  the  most  ture”  splashes  in  odd  directions  '  other  hand,  is  also  seriouslv  at- 

31sl.  1960,  with  a  cost  price  of]®®"'®®  ®mployee.s.  -  ^  ferled  and  is  hghting  vigorously  in 

$2,565,279.  However,  modifica-;  f«r  viftai  miv-f*  U  F\  ’  I  »elf-de(ence.Bvofferingcredit(aci- 

lions  made  during  the  period  re- 1  Go/fl  Uratn  I  lines  m  foreign  buvers  and  thmus-h 


SflOfl 


lions  made  during  the  period  re-;  ^ 

...  -  u-  Metal  Minf.'i  Ltd.  advise#  thai 

Sllltfd  in  a  combined  improve-  Houston  &  company  and  W.  D.  Latimer 
ment  of  $88,000*  exercise  their  option  to 

purchase  ?(>0,000  share#  at  13  rent#  a 
'  — —  ”  share  by  November  Ath.  and  that 

;  A  •  ‘the  ftjp'eement  ha#  now  terminated. 


^  I  Argus  Assets, 

Earnings  Higher 


II-.4  Oil.  ro. 

,  British  Cmeriran  Oil  Cn.  I.td.  advises 
that  IZ.lZS.S.iy  shares  of  rompany  were 
outstanding  at  November  .lO.  1960. 


-  ferled  and  is  hghting  vigorouslv  in 

^  ]J¥\*  I  self-defence.  By  offering  credit  faci- 

KjOia  iJratn  |  lltie-  m  foreign  buyers  and  through 

'  (Continued  from  page  1)  \  n'lolas  against  various  types  of  Im- 

:  '■  i  ports,  our  neighbours  have  been 

firmly  directed  towards  increas-  »hle  to  open  new  markets  for  their 
'ing  reliance  on  Canadian  raw  I  products,  while  their  mining  in- 

materials  by  the  United  tSates.j  ‘‘“^‘r"'  P"'*)',  against  to- 


Flurope's  concern  is  a  differ-' 


THE  LORDLY  STAG... 

knows  how  to  enjoy  Christmas  shopping  I 
He  comes  straight  to  Morgan's  Seventh  Floor 

STAG  SHOP 

FOR  MEN  ONLY 


ond  (urns  bis  list  over  Ip  o  tromed  Stog  Shop  consultonf 
,  .  .  who  brings  suggestions  for  his  opprovol,  while  he  takes 
his  eose  over  o  cup  of  cotfee  Icomplunents  of  the  Stog 
Shop!  .  .  .  he'll  hove  them  gift-w  topped  ond  delivered, 
too!  It  couldn't  be  eosier' 


!  .Annual  report  of  .Argu.s  Corpor¬ 
ation  shows  that  indicated  asset 
lvalue  of  the  common  stock  ofi 
corporation  was  $45.39  per  .share 
!as  at  November  30.  1960.  At  end 
of  previous  fiscal  year  the  asset  ' 
value  was  $43.71.  Holdings  of  Can-! 
adian  Breweries  were  increased 
by  80,000  shares  to  480,000  under 
the  rights  offering  last  March,  re¬ 
port  states. 

Investment  income  of  $3,816,091 
for  year  ended  November  30.  1960 ' 
compares  with  $3,477,250  and  net 
income  of  $3,059,681.  equal  to 
$1.39  per  common  share,  with! 
$2,768,568  or  $1.43  in  year  ended' 
.November  30,  1959. 

Investments  with  market  value 
of  $98,108,939  were  carried  at  cost 
of  $54,666,831  at  November  .30. ' 
I%0.  again.st  $92,675,828  and  $52,-; 
181,562  at  end  of  preceding  year.' 
In  addition,  other  investments 
are  shown  at  $1,962,600  and  short ! 
term  securities  at  $894,452.  Office  j 
premises  are  carried  at  $1.  Com¬ 
pany's  interest  in  Canadian' 
Equity  &  Development  was  $1,- 
862.500  at  November  30. 

Company  recently  sold  $10,- , 
000,000  principal  amount  of  se-. 
cured  notes  series  C  and  retired! 
from  proceeds  its  ouLstanding  i 
'$7,500,000  .series  A  notes  on' 
November  1. 

'  KENVILLE  GOLD  MINES  I 

:  Announcement  is  made  by  Ken- 
jVille  Gold  Mines  Ltd.  that  it  has 
'acquired  a  14-cIaim  group  in 
,  Poirier  and  Rainboth  Twps.  in 
the  Joutcl  area  of  Quebec,  a‘ 
ground  geophysical  survey  which: 
will  determine  future  explora- 
ifion  is  currently  underway.  1 


reign  competition,  has  been  lonso- 
lidaled.  home  of  the-e  measure- 
have  had  unfavourable  repervii-- 
sion-  on  the  (Canadian  economv. 
which  now  has  lo  face  new  diffi¬ 
culties  in  fields  where,  for  fifteen 
years,  we  found  sale-  could  be  made 
rather  easily. 

A-  a  result  of  ihe-e  new  world 
conditions,  it  becomes  necessarv 
for  u-  in  Canada  lo  reconsider  some 
of  our  traditional  attitude-,  "e 
must  for  instance,  show  great  pru¬ 
dence  and  care  when  using  the  old 
techniques  we  had  detised  to  hghi 
recessions.  An  increase  in  the  monev 
supply,  or  government  deficit  ex¬ 
penditures  hnanced  bv  the  sale  of 
bonds  lo  ihe  banking  system,  could 
easily  lead,  so  fat  as  unemployment 


$382,000,000  compaied  with  $3.38.-  $71,000,000.  which  is  19.5%  of  all 

966,000  last  vear.  an  increase  of  deposits  and  other  liabilities  to  the 

more  lhan  $23,000,000  or  6.47e.  puhlic.  This  compares  with  15.3% 
la-t  vear.  Total  quick  assets,  on  the 
other  hand,  amounted  lo  $194.000.. 
(XXI,  or  .33.3'';:  of  tho-e  liabilities  at 
against  .31. TT:  last  vear. 

The  expansion  of  our  hii-iness, 
logellier  wtih  a  higher  yield  from 
our  assets  I lirniighoiit  the  year,  ha* 
re.ulled  in  an  increase  in  nur 
operating  profits  which  stood  at 
$.!.019.9(i0  as  against  $2.6.36.038, 
la-1  sear:  an  im|iro\rment  of  close 
to  It'';.  A  contribution  of  $130,000 
.  to  the  Staff  Pension  Fund  Society 

•o'oi**  wa- made  again  this  year,  while  the 

t.enernl  ,  annger  amount  sel  aside  for  Income  Taxes 

On  the  whole,  loans  basing  m-  SJ-J20.000.  leaving  a  net  bal- 

creased  bv  onlv  a  slight  percentage.  ®f  *1  -449  960  against  $1,231.- 

tolal  investments  ro-e  from  $113.-  ** ’”  '  '■®®'  ^  P" 

216.000  to  »I29.8R:.000.  an  increase  '‘  *’"7  '®  has  reach-d 

f  •iit-i/sf>n  $2.0,  this  sear.  Dividends  were  in- 

of  $14.6i  l.OOO.  J  I  .  ,  .  ,  .  , 

creased  during  Inis  period  and  the 
Credit  applicalions  were  less  in-  .  i  .i  .  i 

.  ,  aggregate  of  the  quarterly  pav- 

sistenl  in  I960  lhan  in  19.i9.  Total  i  i  ,i  j  u 

menis.  plus  the  sear-end  bonus.  «- 

loans  stand  al  $l90.8sl.000  as  mm- 

pared  lo  $184,022,000  in  19.s9,  which  j,  jg  ,g.g 

is  an  increase  of  $6.829,(X)0.  ,,,,  „  ,  ,  ... 

fhe  fsank  has  continued  It*  pro- 
I  would  like  at  Ihi-  point  lo  make  expansion  during  the 

special  mention  of  our  depo-i|.  ,qf,g  j,,,,,.  tranche. 


i«  foncerned,  to  resuits  altogether  which  increa'*ed  from  |.vl8.020.()00  bringing  to  357 


want  to  retire  to 

an  island  paradise? 

Firms  or  individuals  wishing  to  enjoy  the  financial 
advantages  of  basing  trust  funds,  annuities,  etc., 
in  the  Bahama.s,  or  w  ho  do  business  there,  will  be 
interested  in  The  Bank  of  Nova  Scotia  Trust 
(.'ompany  (Bahamas)  Limited.  Full  information 
can  be  obtained  through  any  branch  of 
'I’he  Bank  of  Nova  Scotia.  The  BNS  also 
directs  The  Bank  of  Nova  Scotia  Trust  Company 
(New  York)  Limited. 

THE  BANK  OF  NOVA  SCOTIA 

CANADA  •  LONDON  -  NEW  YORK  -  CHICAGO  •  THE  CARIBBEAN 
,  CORRESPONDENTS  THE  WORLD  OVER 


diffcrenl  from  what  had  been  anti¬ 
cipated.  Should  such  measures  give 
rise  lo  an  increase  in  prices,  our 
exporters  would  find  themselses  al 
a  further  disadvantage,  while  im- 


lo  $360..322,000.  a  difference  of  $21.- 
602.000  or  6.3'';. 

After  receiving  pas  ment  of  the 
balance  of  $.3.81.3.  due  on  ihe  sub¬ 
scriptions  for  our  shares,  offered  in 


the  number  of  branches  and  agen¬ 
cies.  The  Bank  e-labli-hed  a  new 
adniinislratise  disi-ion  in  the  Mari¬ 
time  Provinces  under  the  direction 
of  Mr.  Donat  Lalande,  .Assistant 


ports  would  come  into  Canada  esen  December  19.38.  paid-up  capital  now  I  (.eneral  Manager.  The  creation  of 

more  easily  lhan  is  now  the  case.  stands  al  $7,000,000.  .An  amount  of  this  new  office  will  not  only  relieve 

The  structure  of  our  economy  is  $8,138,  representing  the  premium  Head  Office  of  a  certain  amount  of 

partly  responsible  for  our  present  on  the  same  issue,  together  with  an  administralinn,  but  will  enable  u» 

difficulties,  not  only  because  it  has  amount  of  $700,000  transferred-  to  render  quicker  and  more  efficient 
become  distorted  with  time,  but  from  undivided  profits,  have  been  sers  ice  lo  our  customers  and  to  give 
because  conditions  have  changed  in  added  to  rest  account  which  i-  now  closer  attention  to  the  development 

other  countries.  It  is  therefore  this  $1 1.OOO.OIXI.  Shareholders'  equity  1  of  our  biisines.  in  this  region. 


other  countries.  It  is  therefore  this 


-hareholders'  equity 


The  Provincial  Bankof  Canada 

Copies  of  templele  addresses  are  ablainable  at  the 
Public  Relations  Department,  221  St.  James  Street  West,  Montreal. 


